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CNAPKM A

KOHCONMAWPAH MOOULLEH AOKIAL 3A OEAHOCTTA HA
CMAPKWU AL, rp. PYCE

3A PUHAHCOBATA 2014 .

HACTOSALYMAT JOKNAL 3A AEMHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3MOPELBUTE HA
4Jl. 33 OT 3AKOHA 3A CHETOBOACTBOTO, 4Y/1.100H, AJ1.7 OT 3IILK U NMPUJTIOXKEHUE Ne 10, KbM
Y. 32, AJl. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A IPOCIIEKTUTE T1PU IYBJINYHO
NPEAQITATAHE U [JOMNMYCKAHE O TbPIroOBUsA HA PEIYJIINPAH [MTA3AP HA LEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUS OT INYBIIMYHUTE OQPYXECTBA U PYITUTE EMUTEHTU HA
LEHHU KHUXXA
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YBAXAEMWU AKLIMOHEPMW,
YBAXAEMWU YNEHOBE HA HAA30OPHUA CBBET,

Hwne, uneHoBeTe Ha YC Ha CIAPKW ALl, BooeHu OT cTpemMexa Aa ynpaenseame [pynaTta B MHTEpec Ha
aKUMOHepuTe, KakTo M Ha OCHOBaHME MW3WNCKBaHMATa Ha pasnopenbute Ha un. 33 or 3akoHa 3a
cyeToBOACTBOTO, Yn.100H, an.7 ot 3MMUK n npunoxeHne Ne 10, kbm un. 32, an. 1, 1. 2 ot Hapegba Ne
2 ot 17 centemBpu 2003 r. 3a npocnekTute npu Nyénnu4HO npegnaraHe U gonyckaHe OO TbProeus Ha
perynvpaH nasap Ha LEHHW KHWXa M 3a pasKpvMBaHETO Ha MHdopMauusa oT nybnuyHnTe gpyxecTtsa u
Opyrute eMUTEeHTU Ha LEHHWU KHWXKa, U3roTBMXME HACTOSILUMS KOHCONMMAMpaH [oKnaj 3a AerHOocTTa
/Ooknapa/. JoknagbT NpeacTaBss KOMEHTap M aHanua Ha KoHconuaupaHute UHAHCOBM OTHETM U
Apyra cbllecTBeHa UH(opMaLnst OTHOCHO (PMHAHCOBOTO CbCTOSIHUE U pe3ynTaTute OT AEMHOCTTa Ha
pynata. [JoknagbT oTpassiBa JOCTOBEPHO CbLCTOSHMETO U NEPCMNEKTMBUTE 3a pa3BuTMe Ha [pynara.

Ha npoBegeHo Ha 15 tonm 2014 r. obwo cbbpaHue Ha akumoHepuTe Ha CIAPKW AL ca B3etu
CNefHUTE peLUeHUst:

- [pwreT e goknagbT Ha yNpaBUTENHUTE OpraHn 3a AeNHOCTTa Ha apyxecTtBoTo npes3 2013 r.;

- [puet e poknagbT Ha cneunanM3MpaHoTo OOUTOPCKO MpeanpusaThe 3a U3BbpLUEHaTa NpoBepkKa
Ha roguLwHuA OMHAHCOB OTYET Ha ApyXecTBoTO 3a 2013 r.;

- [MpwreT e rognwHmnAaT pnHaHCcoB OTYET Ha gpyxecTsoTo 3a 2013 r.;

- TlpueTt e KOHCONMAMPAHUAT OOKNag Ha ynpaBUTENHUTE OpraHu 3a AeWHOCTTa Ha APYXeCTBOTO
npes3 2013 r.;

- Tlpuet e goknagbT Ha cneunanu3npaHoTo OOUTOPCKO MpeanpusaTie 3a M3BbplLUeHaTa NpoBepka
Ha KOHCONMAMpPaHMs roguieH UHAHCOB OTYET Ha ApyxecTBoTo 3a 2013 r;

- [MpueT e roanwHMAT KOHcoONUANpaH PMHaAHCOB OTYeT Ha ApyxecTBoTo 3a 2013 r;

- WN3bpaH e peructpupaH ognTop 3a 3aBepka Ha (PMHAHCOBUTE OTYETU Ha ApyecTBoTo 3a 2014 r.;

- TpwueT e goknagbT Ha OQUTHUS KOMUTET 3a AenHocTTa My npe3 2013 r.;

- [Mpwuet e poknagbT Ha [QupekTopa 3a BPpb3KN C MIHBECTUTOPUTE;

- OcBobofeHn ca OT OTrOBOPHOCT YJIEHOBETE Ha YNpaBUTESNHUTE OpraHu 3a OeNHOCTTa UM npes
2013 r;

- BseTo e pelweHue 3a pasnpegeneHne Ha peanuavpaHaTa npe3 2013 r. neyanba Ha
[pyxecTBOTO B HaManeHme Ha HaTpynaHuTe 3arybu ot npeaxoaHun nepvoamn

- Tlpuet e poknagbT Ha Hap3opHWst CbBET OTHOCHO MpwuraraHe Ha nonuTukata 3a
Bb3HarpaxgeHusTa Ha YneHoBeTe Ha YnpasutenHusa n HagsopHus cbBeT Ha apyxecTBoTo 3a 2013 r..

- [lpueTtn ca npoMeHun B YcTaBa Ha ApYXeCTBOTO.

. OBLLIA UHOOPMALIUA 3A I'PYMATA

CIMAPKM AL, rp. Pyce u gblwepHuTe My OpyXecTBa uMaT 3a OCHOBHa AEWHOCT NPOW3BOACTBO U
TbProBUsi CbC 3EMEOENICKW, TPaHCMOPTHW, MbTHO-CTPOUTENMHU M APYrM MaWWHU U CbOPBXEHUS,
nM3vHroBa [OeWHOCT W oTgaBaHe Mo4 HaeM, COENKU C  HEeABWXMMU  WUMOTWU, CTPOUTENCTBO,
PEKOHCTPYKUUS U MOLAEPHU3aUUSA Ha HEABWKUMU MMOTU, NOCPELHUYECTBO U areHTCTBO Ha MECTHU U
YyXXgecTpaHHU nuua, npodecnoHanHo obyyeHne a 3aBapynUm, LWOCEPU, CTpyrapu.

CIAPKW ALl e ocHoBaHo npe3 1907 r. kato Hemcka “MawwnHHa dabpuka EereHn Mionxayn un Cue” 3a
3emMenesniCkv MalluvH1, MENHUYHO 06opyaBaHe n TypouHu.

B nepuwopga 1947-1980 r. dwmpmata ce cneuywanusvpa B obnactta Ha CerickoCTOMaHCKOTO
MaLlMHOCTpoeHe, a npe3 1980-1990 r. u B TpaHCNOPTHO-CTPOUTENHOTO MAaLLMHOCTPOEHE.

Mpe3 1989 r. ompmaTa e npenmeHysaHa Ha ,AFPOMALINHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, BepnuH, 3akynyBa 70 % oT kanuTana Ha Apy»KecTBOTO OT AreHuusiTa 3a
npueBaTU3aums U oT TO3M MOMEHT ApyXecTBoTO ce npemmeHysa oT ATPOMALWNHA EA[ Ha CIAPKA
AL.

CMNAPKW Al e BnncaHo B Tbproeckus pernctbp ¢ Pewenne Ne 4187/30 centempu 1991 r. no ¢.4. Ne
3673/1991 r. no onuca Ha PyceHcku okpbxeH cba, napT. Ne 1970, Tom 31, cTp. 67, cbC ceganuiie u
agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1, EMK 117010838, JaHb4yeH Ne 1181015817.
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Kbm 31 gekemspu 2014 r. opyKeCTBOTO MalKa e CbC cefanuiie, agpec Ha ynpasneHue, TenedoH,
dakc, e-mail u Web-site, kakto crneasa:

rp. Pyce, yn. PosoBa gonunHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.og@sparkygroup.com; web: www.sparkygroup.com

Pernctpupanuat kanutan Ha CIAPKW ALl e B pasmep Ha 12 000 000 nB. u e pasnpegeneH B 12
000 000 6post 6e3HaNUYHM MOUMEHHN aKkLMK ¢ HOMWUHan 1 neB BCsika eaHa OT TAX.

WUHdopmauma oTHOCHO nKoHoMUYeckaTa rpyna Ha CMAPKU AL

CIAPKW ALl e yacT OT nkoHoMU4YecKa rpyna no cmucbna Ha §1, 1.7 ot JonbnHuTenHuTe pasnopenbu
Ha Hapen6a Ne 2 ot 17 centemBpu 2003 r. 3a npocnekTute npu nybnuyHO npegnaraHe n gonyckaHe
00 TbProBysi Ha perynupaH nasap Ha LleHHU KHKa U 3a pa3kpuBaHETO Ha MHAOPMaLUMs OT NyonuyHuTe
OpyKecTBa W [Opyrnte eMUTEHTU Ha LEHHW KHWXKA, B KA4YeCTBOTO CUM Ha [ObLUEPHO [APYKECTBO.
MaxxoputapeH akumMoHep, nputexasaly npsko 89.81 % oT kanuTana v akuMuTe C NpaBO Ha rnac Ha
CIMNAPKW AL, e CMAPKU TPYMN AL, ¢ EMK: 130938295. CobctBeHuum Ha CIAPKU TPYT ALl ca
CraHucnas [etkoB n lNMeTbp BabypkoB kaTto Bcekn OT Tsx nputexasa no 50 % oOT kanuTana Ha
OPYXecTBOTO.

CrteneHTa 1 xapakTepbT Ha CBbP3aHOCT Ha ApyxecTtBaTta B rpynarta Ha CIMAPKW Al ca nokasaHu Ha
Anarpamara no-gony:

MeTbp Babypkos

CraHucnas lNeTkoB
50%:50%
|

CNAPKU TPYMN ALl SPARKY GmbH
100 % 100 %
CMAPKU ALl SG LOGISTICS LTD
89.81 % 100 %

CMNAPKW ENTOC ALl
69.46 %

CMNAPKU TPENONHI CUIrMA Mtoc
EOOM 100% EOCOO
100 %
LiNO CMAPKW/ EOOQ
SPARKY Power Tools 100 %
GmbH 100%
1.3. EOOQ
SPARKY Poland 100 %
100 %
EKO CMAPK EOO[
SPARKY Ukraine 100 %
100 %
SPARKY UK
100 %
SPARKY Hungary

100 %

OblepHuTe gpyxecTtBa, BktodeHn B rpynata Ha CINAPKU TPYTT A1, Kouto ca noa nNpekus My KOHTPO-
W aKTMBHO M3BbpLUBaT AerMHOCT KbM 31 gekemBpun 2014 r., ca KakTo cnefga:

ApyxecTBO % Ha yyacTue B Kanutana
CNAPKW ALL, rp. Pyce 89.81%
CNAPKW ENTOC, rp. NoBeu 69.46%
Ec xn Nomxunctuke Ninumnten (SG Logistics Limited), Jlnmacon, Knunbp 100.00%



mailto:sparkytruck.r.bg@sparkygroup.com
http://www.sparkygroup.com/

SPARKY

Ot ppyra ctpaHa CIMAPKW A e yacT OT MKOHOMMYEcKa rpyna no cmucbrna Ha §1, 1.7 ot
HonbnHutenHute pasnopendbu Ha Hapepba Ne 2 ot 17 centemspwm 2003 r. 3a npocnektute npwu
nybnuyHo npegnaraHe W AonyckaHe OO TbProBUA Ha perynvMpaH nas3ap Ha UEeHHU KHWkKa 1 3a
pa3KpvBaHETO Ha MHopmauusi OT NyONMYHWUTE OpY)XEeCTBa N APYrMTe EMUTEHTM Ha LIEHHW KHIXA.

B nkoHomunueckata rpyna Ha CIMAPKN ALL, rp. Pyce ca BKMOYeHN crnegHuTe OblUEPHU OPYKECTBa:

o CIAPKWN ALl e egHonnyeH cobCcTBEHMK U nNpuTexasa 226 823 gana, no 100 neea BCekn eavH, oT
kanutana Ha EKO CIMAPK EOQ[, peructpupaHo B P. Bvenrapusa no d.a. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH cba, CbC ceaanuile u agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonvHa Ne 1 1
C NpeamMeT Ha AEWHOCT: CAENKW C HEABMWKUMU UMOTU, CTPOMTENCTBO, PEKOHCTPYKLUNSA U MOAEPHU3aLMSA
Ha HeOBWXMMM UMOTW, NOCPEOHMYECTBO M areHTCTBO Ha MECTHU W YyXAecTpaHHu nuua. [snoBoTo
yyacTtue Ha CIMAPKWN ALl e B paamep Ha 13 138 xun. nB.;

e CIAPKWN Al e egHonnyeH cobctBeHnk 1 nputexara 14 700 gana, no 100 neea Bcekn eauH, ot
kanutana Ha CUIMA IMJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKn OKpPBXEeH CbAa,
CbC cefjanuiie v agpec Ha ynpasneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 u npegmeTt Ha AeNHOCT:
3aKkynyBaHe, npogaxba v ynpasneHne Ha HeABMKUMU UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MECTHM
n yyxgectpaHHu nuua. fanosoTo yyactne Ha CIMAPKW ALl e B paamep Ha 463 xun. nB.;

e CIAPKWN ALl e egHonnyeH cobcTBeHuk u nputexasa 500 agsna, no 10 neeBa Bceku eauH, OT
kanutana Ha LINMO CMAPKW EOQO[, per. no d.a. Ne 167/2005 r., no onuca Ha PyceHckn okpbXxeH cba,
CbC cefanuiie n agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OeWHOCT:
oby4yeHue Ha 3aBapumuu, cbrinacHo EBponerickute nanckeanus. OsnoBoto yvyactue Ha CIMAPKU ALl e
B pa3mep Ha 5 xvn. nB., kaTo kbM 31 gekemBpu 2008 r. e obesueHeHo.

o CIAPKW Al e egHonnueH cobectBeHMK u nputexaea 105 000 gana, no 10 neBa Bcekn eguvH, ot
kanutana Ha L.3.PYCE EOO[, cbc ceganuile u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonunHa
Ne 1 wn npeameT Ha [OEWHOCT: CAENKU C HEOBWKUMW MMOTWU, CTPOWUTENICTBO, PEKOHCTPYKLUS WU
MOAEpPHM3AUMA Ha HEOABWXMMU MMOTU 32 NPOMULLIIEHMN, OOUC M XUIULLHW HYXOWN, NOCPEOHUYECTBO U
areHTCTBO Ha MECTHM K YyxaecTpaHHU nuua . Oanosoto yyactue Ha CIAPKW ALl e B pasmep Ha 85
xun. ne. N.3.PYCE EOO[ e BnucaHo B TbLProBCKM pPerMcTbp OT AreHuusta no BAMCBaHWATA Ha 25
mapT 2009 .

CTpyKkTypa Ha KanuTana

CMNAPKWM ALl e nybnuyHo gpyxectBo, koeTto Ha 07 tonu 2008 r. npuema HauuwoHanHus kogekc 3a
KopnopaTMBHO ynpaBrieHue, cnepq koeto, npe3 2009 r. genHocTTa Ha YnpasBuTenHua n HaasopHus
cbBeT Ha CIMAPKW A[l, cuctemuTe 3a BbTPELIEH KOHTPON W yMpaBfneHWe Ha pucka, KakTo U
BbTpeLUHWTE akToBe Bsxa cbobpa3eHn C HOBUTE U3UCKBAHMA U NMPENOPBKU.

Mpe3 otyetHata 2014 r. gerHoCcTTa Ha KOpMopaTMBHWTE pPBKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBUME C HOPMATMBHUTE U3NCKBaHMSA, 3anoxeHn B 3MMLK n aktoBeTe no mpunaraHeTo My,
yctaBa Ha CIMAPKW Al n HaumoHanHusa kogeke 3a KopnopaTUBHO yripaBrneHue.

PernctpupanmaTt kanutan, B pasmep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
0e3Hanu4yHM MOMMEHHM akuum ¢ HoMMHan 1 neB Bcska efHa oT TAX. [lpe3 mocnegHutTe rogvHu ca
M3BbPLUBaAHN NpoMeHun B kanuTana Ha CIMAPKW ALl kakTo cnepga:

e C peweHne Ha PyceHckn okpbxeH cbg oT 12 centemBpu 2006 r. e BMMCAHO YBENUYEHME Ha
kanuTtana Ha CIAPKW AL Ha 1 000 000 ne., pa3npeaeneH B 1 000 000 6post akumMm ¢ HoMuHan ot 1
neB BCHKa. YBENMYEHMETO € U3BBLPLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIMAPKU BbIITAPUA AL
(ctapoto HaumeHoBaHue Ha CMAPKW I'PYI A) uma kbm CIMAPKWM Al no cunata Ha gorosop 3a
KpeauT oT 12 aekemspun 2005 r.

o C pelweHune Ha PyceHckn okpbxeH cbg oT 20 toHm 2007 1. e BNMCaHO yBENMYEHME Ha kanutana Ha
CINAPKW ALl Ha 3 000 000 nB., pa3npegeneH B 3 000 000 6post akumm ¢ HOMMHanN oT 1 neB Bcsika.
YBenuueHneTo e M3BbPLUEHO 4pe3 anopT Ha B3eMaHe, koeto CITAPKU BBJITAPUA AL (ctapoto
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HanmeHoBaHue Ha CMAPKU I'PYT Al) uma kbm CIMAPKW Al no cunata Ha 4oroBop 3a kpegut ot 12
pekempm 2005.

e C pelweHune Ha OOwo cbbpaHne Ha akuMoHepuTe, NpoBeaeHo Ha 28 toHn 2008 r., Ha 02 aerycT 2008
r. € BNMcaHo yBennyeHune Ha kanutana Ha CIMAPKU ALl Ha 12 000 000 nB., pa3npegeneH B 12 000 000
6pos akuum ¢ HomuHan ot 1 nNeB BCsKa edHa. YBENMYEHNETO € U3BBbPLUEHO Mo peda Ha un.197, an.1 u
un.246, an.4 ot TbproBckns 3akoH 4pe3 npeobpasyBaHe Ha YacT OT HepasnpeaeneHaTta nevanba Ha
OpyxectBoTo 3a 2007 r. n pesepBuTe B KanuTarn.

Kbm 31 gpekemBpum 2014 r. cTpykTypaTta Ha kanuTtana Ha CIMAPKN ALl e cnegHara:

HavmeHoBaHue Ha akuMoHep Bpou npuTexxaBaHu MpoueHT oT KanuTana
CNAPKU TPYIN AL 10 776 991 89.81
[pyru topnguyecku nuua 84 908 0.71
dusmnyeckm nuua 1138 101 9.48

12 000 000 100.00

UHdopmaumsa oTHOCHO cuctemaTta Ha ynpaBneHue Ha CMTAPKU Al

CMNAPKW AL vma gBycTeneHHa copma Ha ynpasneHve - Hanuyiue Ha HapgsopeH u Ynpasutened
CbBET. YNpaBUTENHUAT CbBET HA APYKECTBOTO Malka ce CbCTOM OT TpW [0 AEBEeT YNeHOBe, KOUTO ce
nsbupat ot HagsopHus cbBeT 3a cpok OT 5 /meT/ rogmHu u morat ga 6baat npensbupaHn 6es
orpaHuyeHus. Hag3opHuUSAT CbBET Ce CbCTOM OT TpUMa A0 cedem uyrneHoBe u ce usbupa ot O6wwoTo
cbbpaHue Ha akuMoHepuTe 3a Cpok OT 5 /neT/ roanHw.

Kbm 31 pekemBpu 2014 r. Hag3opHuaTt cbBeT Ha CIMAPKN ALl e B crneHust CbCTaB:

1. CraHucnas lNeTkoB — npeacepgarten Ha HC
2. Metbp babypkos — uneH Ha HC
3. AtaHac MapuHoB — He3aBucKM uneH Ha HC

Kbm 31 pekemBpu 2014 r. YnpasutenHuaT cbeeT Ha CIMAPKU Al e B cnegHust cbeTas:

Yaepap lNnaxapoB — npencepaten Ha YC
MBaiino Neoprues — 4neH Ha YC
CraHucnas Kanyes — uneH Ha YC
Teopopa TogopoBa — yneH Ha YC
BaneHnTtuH PapaHoB — uneH Ha YC
AnbeHa CtambonoBa — uneH Ha YC
Hukonan ManyeB — uneH Ha YC

Nogkrwbdbr

Il. APErNEQ HA OEUHOCTTA U HA CbCTOAHMETO HA IPYMNATA

1. OcHoBHa genHocT

CIMAPKM AL, rp. Pyce n gbllepHuTe My ApyxecTBa uUMaT 3a OCHOBHa AEWHOCT NPOW3BOACTBO U
TbProBUsi CbC 3EMELENICKW, TPaHCMOPTHW, MbTHO-CTPOUTENHU W OPYrM MaWWHW U CbOPBbXEHUS,
nu3vHroBa [OeWHoCT W oTgaBaHe nMo4 HaeM, COenku C  HeABMXKMMU  WUMOTWU, CTPOUTENCTBO,
PEKOHCTPYKUUS U MOAEPHU3AUUS Ha HEABWKUMWU UMOTWU, NOCPELHUYECTBO U areHTCTBO Ha MECTHU U
YyXXOecTpaHHU nuua.

pynata npousBexga o6paboOTEHU U 3aBapeHW MeTarHU KOHCTPYKLMM 3a MOBAMraTeNiHW U MbTHO-
CTPOUTENHN CHOPBKEHMS, CENCKOCTONAHCKM MaLUMHU, MOTOKapK, KaTo OCHOBHWUTE MPOAYKTW morat Aa
Obaat pasgeneHn Ha crnegHuTe rpynu:
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KonoHu: [lNpousBexgaHuMTe KOMOHM ca MpefdHasHavyeHW 3a 3aBbpTaHe Ha CTpenuTe Ha MNOoAEMHMU
nnatdgopmu, ot Tnna ,LlapHnpHo cvuneHeHo pamo“ n ,TeneckonuuHn®. 3paboTBaTt ce KaTo 3aBapeHu
FNINCTOBM KOHCTPYKLMM, AaBally Bb3MOXHOCT 32 MOHTaX KbM pamaTa Ha nnatdopmaTa 4Ypes3 ynopeH
narep cbCc 3bOeH BeHel. KomoHuTe ce 3aBbpTaT OKOMO BepTMKanHaTa Cu OC MOCPeAcCTBOM Marko
3a[BWXKBALLO 3bOHO KOMeno, narepyBaHo HEMOABWKHO BbPXY pamara.

Pamu: lMpousBexgaHute pamu ca npefgHasHadeHu 3a nogemMHu nnatgopmu, oT Tuna ,HoXnyHKn®,
.LapHMpHO cbuneHeHo pamo® u ,TeneckonuyHun“. Te ca HocewaTa MeTafniHa KOHCTPYKUMUS Ha
MalUMHUTE, OCUTypSABaLLM A0CTaTbYyHa AKOCT, KOpaBuHa U CUrypHOCT npu paboTa. N3paboTeaT ce kaTo
3aBapeHu NIMCTOBU KOHCTPYKLUUK, AaBaLUy Bb3MOXHOCT 3a MOHTaX Ha 3a[BWXKBAHETO W yrnpaBfeHneTo
Ha nnaTtdopmarta. Bbpxy narepeH dnaHey ce MOHTUPAT BCUYKU BbPTALUKU, pabOTHU MexaHu3Mu u
CUCTEMMN.

Pamu 3a XKM-nokomotueu: Mapabotsart ce OT rotoBu Npocunm n namapvHa, ocurypsisaliy skocT u
KOpaBuHa Ha roToBOTO U3genwe.

Crpenu: NpounssexagaHuTe CTpenu ca npefHasHavyeHu 3a nogemuHu nnartdgopmu, ot Tuna LlapHupHo
cbuneHeHo pamo“ wu ,TeneckonumyHn®. W3paboTBaT ce KaToO 3aBapeHW KOHCTPYKUUM OT
enekTposaBapeHn Tpvbu u nmuctoB Matepuan. KOHCTPYKTMBHO ca npeaBuaeHu LapHupH,
NO3BOSIBALLM CbUIIEHABAHETO MM BbB BbPTHALLM C€ MHOMO3BEHHM MexaHu3mu. BouraHeto Ha ToBapa
Ce OCblUeCcTBsiBa 4Ype3 M3MEHEHME Ha HaKMoHa M ObJbKMHaTa Ha 3BeHaTa. MoHTupat ce Bbpxy
BbpTSLLATa Ce KOSoHa.

WapHupwu: NpegHa3HavyeHn ca 3a 3axBalllaHe Ha CMeHsieMu paboTHU opraHu (KowwoBse, kodhn, YyKoBe 1
Op.) KbM CTpenute Ha 3eMekonHuM MawuHu. M3paboTeaTt ce kato 3aBapeHyn MeTarHU KOHCTPYKLMK OT
0ebenonucTHa BUCOKOsSIKa CTOMaHa, C OCU W Kro4varnka 3a LIapHUPHO 3akpenBaHe Ha paboTHute
opraHm.

Kodm: CropwbxeHneTo npeacraenssa kKowl, cHabaeH C HOX 3a Bpsi3BaHe B matepuana. KowbTt e
OKayeH LLIapHUPHO Ha Hocellla pama 1 ce 3aBbpTBa Harope v Hagony NocpeacTsOM ABONHOAECTBALLN
XVApaBNVYHY LMnnmHApy. HoxXbT ce n3paboTsa OT M3HOCOYCTONYMBA CTOMaHa.

MbTHO cTpouTenHa TexHWKa: AeTanuWTe NpPeACTaBnsBaT OCHOBHA KOHCTPYKUMS Ha acdanTo-
nonarawy MawuHu. CblUEeBpEMEHHO ce Mpou3BexaaT U pesepBHM 4YacTu OT M3HOCOYCTOWYMBA
namapuHa.

Pamu 3a BeTporeHepaTtopu: petannure npeacrtaenaBaTt HoceuwlaTta 4acT Ha reHepartopa, OT KOeTo
npon3xoXxanaTt BUCOKUTE N3NCKBaAHUA NMPU Npon3BoaCcTBO.

Kopnycu 3a enektpoaBuratenu: Jetannute ca npegHasHadeHu 3a ynotpeba B kenesonbTHaTa
UHAYCTpUS U eHepretukata. KopnycuTe ce wuspaboTBaT cbrnacHo MNOCMegHWTe CcTaHAapTU Ha
EBponeiickusi Cbio3 OTHACALLM ce 40 NOABWKHUS Kene3onbTeH CbCTaB.

CenckocTonaHCKu MalunHHK:

CTpaHnyHa HaBecHa Kocayka - MpefHa3HavyeHa € 3a KOCEeHe Ha eCTeCTBEHU U CETUM TPEBM KaKTO MO
paBHM1, Taka 1 No HakMoHeHn o 14% (8°) TepeHun, KOeTo st MpaBun yaobOHa 3a CTONaHCTBA C NPOMEHNB
npodmn Ha obpaboTrBaemute nnown. Moxe ga ce HaBecBa KbM BCWUYKM TPAKTOPWU OT TETMMUITHU
knacoee 0.6 go 1.4, obopynBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, KOM3-511 n gp.) Ha
6asarta Ha KHC — 1.8M2, CIAPKW ALl Pyce npousBexga v bamunmnsi CTpaHUYHM HaBECHU KOCAYkun C
paboTHu wnpnHn 1.2 n 1.5 M.

HaeecHu cpesn PH-0.9/1.2/ n ®HM-1.25 - npeaHasHadeHM ca 3a MexaHu3npaHa npeacentoeHa
obpaboTka Ha noyBaTa u MexagypenoBa obpaboTka Ha OBOLLHWU FPaAMHN 1 TO30BM MACUBMU.
YHuBepcanuute HaBecHu kyntneatopu KYH ¢ paboTHa wwupuHa 1,4; 2,8 n 4,2 m ca npegHasHaveHu 3a
npeacentbeHo KynTMBUPAHE Ha €CEHHUUUTE UK MEeXOypenoBOo okonaBaHe. Mo 3asiBka Ha KnveHTa
dwvpma CMAPKU AL npegnara BapuaHtu KYHT 2,8 n 4,2 ¢ MOHTMpaHM TOPOBHACALM CEKUUN C
Bb3MOXHOCT 3a perynMpaHe HopMaTa Ha TOpPEeHe, KakToO U BapuaHT C AOMbIIHUTENTHO MOHTUPaHU
3arbpnayu.




SPARKY

Beanka B3 — 700 - npegHa3HayeHa € 3a 3bpHO NOYMUCTBaHE Ha MileHuua, e4eMuK, cnbHYornea, dacyn,
newa, cosa W OpyrM KynTypu B Marnkute 4YacTHM 3emefenckM CTOnaHCTBa M Koorepauuu.
KomnnekToBaHa e c net cMeHAeMun cuta. 3a4BUXKBAHETO Ce OCbLLECTBSIBA KaKTO C enekTpoasuraTen,
Taka U pbYyHO, KOETO S MpaBu JflecHa 3a ekcnfoartauusi. Ternoto Ha BesnkaTta Mo3BONABA FIECHO U
O6bp30 Aa 6bae NnpemMecTeHa Ha Marku pas3CcTosiHUS.

MoTtodpesa PEMA - npegHasHaveHa e 3a npeacentbeHa obpaboTka Ha Mankv rpagnHCKM y4acTbLm U
OKOMaBaHe Ha 3eNIeHYYKOBU Jexu, MexXaypeaust Ha §o3si, MapHMKOBM MNIOWM M OpyrM BuOOBE
no4yBoobpaboTka Ha ManomMepHu NnoLm npu npomseoguTenHocT oo 0,15 xekTapa Ha vac.

OunckoBa GpaHa - [uckoBaTa 6GpaHa e npepHasHayeHa 3a OTBapsiHe M pa3poxkBaHe Ha no4yeaTa. T
MOXe [a ce U3Nomn3Ba U 3a NnogpaBHsiIBaHe Ha noneTtarta, KakTo U 3a obpbluaHe Ha cTbpHuwa. OcBeH
TOBa, MOXe [da ce u3nomnsea M 3a No-g4obpo cmecBaHe Ha MuHepanHuTe TOpPOBE WM pacTUTenHute
ocTtatbuu ¢ no4vsata. [JuckoBata OpaHa ce nmpou3Bexaa B HaBecHa W nonyHasecHa Bepcust go 3,0
MeTpa paboTHa LUMpUHaA 3a HaBecHaTa M noryHaBecHa Bepcud. [NpegHasHavyeHW ca 3a TpakTopu C
moLHocT ot 150 go 240 k.c.

2. Masapu n npogaxowm

Mpogaxbute Ha [pynata ca npegumMHO Ha BbHWeH nasap. lpe3 2014 r. [pynata uM3Haca oOT
NpoAayKumMsiTa cKu, OCHOBHO 3a cTpaHuM oT EBponencknss Cobto3. CIAPKNA Al e eOuHCTBEHUAT
Npou3BoauTEN Ha 3aBapeHN MeTarnHn KOHCTPYKUMM OT TakbB Mawab B MaTouyHa EBpona

Han-BaxHu BbHLIHKW Nasapw 3a npogykumsTta ca PymbHus, MepmanHma n dpaHums.

Peanuaupanute npes 2014 r. npuxoan OT npogaxbu Ha [pynata ca B pasmep Ha 28 797 xun. ns.,
KoeTo npefcTasnsaBa ysenuyeHve ot 21 % B cpaBHeHMe CbC Cblums nepmog Ha 2013 T.

[an Ha peanuanpaHuTe NpMxoan OT NpoaaxGou No Nasapu 1 AbpXKaBu:

CTPAHA (% oT obwuTte npuxoan) 2013 2014
Bvnrapus 14.6% 10.2%
PyMbHUA 31.3% 43.0%
repmaHus 27.0% 26.7%
dpaHuna 26.8% 19.8%
ABcTpUS 0.3% 0.2%
Benrung - 0.1%
OsbLo 100.0% 100.0%

anXOﬂ,M OT peanuanpaHa rotosa npoaykund no nasapum n Abpxasu:

CTPAHA (Xun. nB.) 2013 2014
Bbunrapus 1339 998
PyMbHUA 7465 12 369
"epmaHus 6371 7407
dpaHuusa 6 333 5694
ABCTpUSA 60 45
Benrus 2 21
ObLo 21570 26534

Mpe3 2014 r. genbT Ha BbTPELIHMSA Na3ap 3a npogaxba Ha rotoBu usgenus e 3.8 %, a AenbT Ha
ekcnopTa € 96.2 % oT npogaxobure.

pynata u3Bnu4a NpeavMmcTBO OT BrnaronpusaTHaTa Cu fokauust Ha 4 OHW pascTosiHWe 3a [J0CTaBKa
CnpsiIMo Bcsika Todka Ha EBpona.
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MPOOYKT (XKN. NB.) 2013 2014
KonoHu 10982 13431
Pamn 7 405 8812
Crtpenu 2 866 3939
CenckocTonaHckn MaLumHm 172 92
Apyrn 145 260
ObLo 21570 26534
3. OCHOBHU CYypOBUHW 1 MaTepuanum

OcHoBHaTa CypoBMHa, U3MNoM3BaHa 3a NPOM3BOACTBOTO M KOATO € OT CbLUECTBEHO 3HAYEHME 3a LeHUTE
Ha npoaykuusita, ca YyepHute metanu. CIMNAPKN ALl u3nona3ea YepHn meTanu, B YacTHOCT flaMapuHa.
CTtonHocTTa Ha YepHuTe metanu copmupa 6nm3o 55 % oT cebecToMHOCTTa Ha NPOV3BEXOaHUTE OT
CIMNAPKW ALl vapenus.

Tbn kaTo ueHaTa Ha namapuHata dopmupa go ronsma creneH cebecToMHOCTTa Ha KpanHaTa
npoaykuuss Ha CIAPKWN AL, [OpyxecTBoTO € npeanpueno Mepks 3a obBbp3BaHe Ha UeHWUTe Ha
npoayKkumusita cn C M3MEeHeHusATa B LeHata Ha namapuHaTta. [oseyeto gorosopu Ha CIMAPKU ALl ¢
KMWEHTN Ca PaMKOBM M B THAX Ca OMNpederneHy LeHU Ha usgenusata npu onpefeneHn UsMeHeHus B
ueHuTe Ha namapuHarta. Mo To3n HaumH [pyXecTBOTO € B CbCTOSAAHME Aa reHepupa onpeaerneH pasmep
Ha neyanbarta 4OpW NpuU HeraTUBHW ABWXEHMWS Ha LeHaTa Ha namapuHara.

Bcuykn npoMuyLInNeHn KomnaHun B CBETOBEH Mallab ca CUMITHO 3aBMCMMM OT rofieMuTe NpoM3BOAMTENM
Ha CYpOBMHW 3a MPOU3BOACTBOTO HA YEPHU U LIBETHU METanu 1 Hal-Beye OT rorieMmTe MUHHOLOOUBHM
komnaHmm BHP Billiton n Rio Tinto n CVRD. Toea e cakTop, KOWTO Bfnsie AUPEKTHO BbpPXY NasapHUTe
LEHM Ha CTOMaHWTE, a OT TaM U BbPXY LEHUTE Ha KpanHuTe m3genusi. CbLUeCTBEHO BNUSIHUE BbPXY
LeHaTa Ha YepHUTE M LUBETHW MeTanu oka3ea W nasapa Ha ctomaHa B Kutaih u CALL n HanuyHoCcTUTE
KoMTO ce TbpryBaT Ha 6opcute n notpebneHveto. Bce noseye Tpenabpwm paboTAT C MUHUMANHW
KOnM4ecTBa KaTo 3anac 1 ce CTPEMST 3a BCska nopbyka LieHaTa Ha meTana ga 6bae gorosapsiHa.

OuakeaHuaTa 3a 2015 r. 3a UeHaTa Ha ropeLloBarnLoBaHaTa naMmaprHa ca fa ce 3agbpXu Ha HUBOTO
ot 2014 r. oo Kpas Ha NbpPBOTO LWecTMece4ure. [Mpe3 BTOPOTO LWecTMeceume ce o4akBa HamarneHue ¢
80 3%.

prnaTa pa6OTl/I CbC crniegHnTe OCHOBHU OO0CTaB4YMUM Ha CYPOBUHU!

MA3AP JOCTABYMK OOCTABKA

BbTPEWEH MAAK-TM 00 lopeluo BanuoBaHa namapuHa
CKOPIMNOH WNMKWHI - CO®UNA 004 TpaHCNOpTHK yCcnyrn
TUCEHKPYTT OMMNTEP CTOMAHA OO/ lopeluo BanuoBaHa namapuHa
YE3 TPENO BBITAPUA ALl EnektpoeHeprus
EHA METAN OO lopeluo BanuoBaHa namapuHa
KOCEB EOO[ Mpoun3BoacTBEHN yCnyrn
EBPOMAPKET BP[ OO CnomaraTenHu matepmanu
CUOMA BBJTTAPUA EAL lopeluo BanuoBaHa namapuHa
KAMMAPTOH BbIIFTAPUA EOO[ CnomaraTenHun matepuanu
MECEP BEbJTTAPNA EOO[ CnomaraTenHun matepumanu
NUCKAP BBJTTAPUA EOO[ CnomaraTtenHun matepumanu
CO BUMAKC CnomaraTenHun matepumanu
TOMNO®PUKALINA - PYCE EAL TonnoeHeprus

BbHLLUEH KREMS GMBH CtomaHeHun npodunHu Tpbom
LORRAINE TUBES CtomaHeHn NpodunHn TpboM
BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C  CTtoMaHeHu npocunHu Tpbom
SCHMOLZ+BICKENBACH CtomaHeHu Kpbrnu TpbOM 1 NnamapuHa
OMNIA KLF a.s. M3KkoBKu
UnionOcel lopello BanuoBaHa namapuHa
UNIVERSAL EISEN UND STAHL GMBH opelyo BanuoBaHa namapuHa




THYSSENKRUPP SCHULTE
INTERFER ROHRUNION GmbH
STEMCOR FLACHSTAHL GmbH
BASF COATINGS GMBH
SAVER S.p.a

Voestalpine Anarbeitung GmbH

ll. PE3YNTATU OT AEMHOCTTA

SPARKY

CTOMaHeHM Kpbrmnun n NPouITHM TpbOK
CTomaHeHu KpbImnu 1 NPOUNHN TpLOM
opelo BanuosaHa namapuHa

Bos n rpyHg

JlarepHu BTynku

lopeluo BanuoBaHa namapuHa

Mpe3 2014 r. [pynaTta peanusnpa ne4yanda npeau obnaraHe ¢ gaHbum B pa3mep Ha 2 084 xun. nB., B
CpaBHeHMe c peanuavpaHaTa npe3 2013 r. neyanba B pa3mep Ha 310 xun. nB. HeTHUAT pasmep Ha
bnHaHcoBus peaynTaT 3a 2014 r. e neyanba B pasmep Ha 1 743 xun. nB. cnpsimo 273 xun. ne.. 3a 2013

r.

2013
XUn. NnB.

COBCTBEH KAMNUTAN
AKuunoHepeH KanuTtan 12 000
PesepBu 1312

®PuHaHcoOB pesynTaT

HepasnpegeneHa nevyanba 5932
Tekywa nevyanda 273
O6wo mHaHCcOB pe3ynTtaTt 6 205
OBLO COBCTBEH KAMUTAI 19517

2014
N3meHeHune
(B npoueHT) XWn. NnB.
- 12 000
1 1328
5 6 205
538 1743
28 7948
9 21276

Mpe3 2014 r. e oT4eTeHa onepaTMBHa nevanba B pasmep Ha 3 139 xun. nB. cnpsiMo otyeTeHa 1 394

xvn. ne. npes3 2013 r.

Pa3xoau 3a onepaTtunBHa OeWHOoCT no KaTeropuu:

2013
XUn. nB.
Pasxoau 3a aenHocTTa
Paaxoan 3a matepuanu 13 207
Pa3xoau 3a BbHLUHKW yCnyru 3075
Paaxoan 3a amopTumsauunm 655
Paaxoan 3a Bb3HarpaxaeHus 4 242
Pasxoau 3a ocurypoBku 767
BanaHcoBa CTOMHOCT Ha NpogafeHn akTUBK
(6e3 npopykumst) 796
M3meHeHne Ha 3anacuTe OT NpoAyKUns 1
He3aBBbPLLEHO NPON3BOACTBO (526)
Opyrn 335
O6wo: 22551

2014
U3meHeHune

(B npoueHT) XWn. NnB.

17 15 452

8 3336

22 798

15 4878

13 866

(11) 712

(10) (476)

9 304

15 25870
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anIXO.CI,VI OT onepaTtuBHa OEeNHOCT no KaTeropum:

2013 2014
U3meHeHune
XWn. NnB. (B npoueHT) XWn. NnB.

Mpuxoau ot genHoctTa

Mpogykums 21570 23 26 534

Crokn 73 21 88

Yenyrm 243 73 420

Opyrn 2059 4) 1967
OBLUO: 23945 21 29 009

Mpuxogute oT genHocTTa Ha Npynata ce yBenuyasat ¢ 21% cnpamo 2013 r.

IV. PUHAHCOBU NMOKA3ATENN

1. NnksngHocT

KoedurumeHT Ha o6La IMKBUAHOCT

To3n nokasaten € eguH OT Har-paHHO POPMYNMpPaHUTE U Ce CMATa 3a yHMBepcaneH. Ton npeacraes
OTHOLUEHMETO Ha KpaTKOTpamHMTE akTUBM KbM KPaTKOCPOYHUTE Nacueu (3agbmxeHus). OntumanHuTe
CTOMHOCTM Ha TOo3u koedmumeHT ca Hag 1-1,5. Hakou TvnoBe komnaHum obade ca B CbCTOsIHME fAa
paboTAT Npy KOePUUNEHT NO-HUCHK OT 1.

2013 2014
KoedumumeHT Ha o6Lia NIMKBUAHOCT 0.42 0.60

KoedmumeHT Ha 6bp3a NUKBUAHOCT

Toli npeactaBA OTHOLIEHMETO Ha KPaTKOTPanWHWTE akTMBM MWHYC MartepuanHuTe 3anacuM KbM
KpaTKOCpOYHUTE nacusu. HerosmaT TpaguumoHeH pasmep e okono 0.5, HO MHOrO BUCOKUTE CTOMHOCTU
Buxa o3HavyaBanu, Ye akTMBUTE HA KOMMaHUATa He Ce U3MNoM3BaT No Han-4o6pusa HaumH.

2013 2014
KoeduumeHT Ha 6bp3a NMKBUAHOCT 0.05 0.24
2. KanutanoBwu pecypcu
2013 2014
N3meHeHune
XUn. NnB. (B NpoLeHT) XWn. NnB.
CobcTBeH kanutan 19517 9 21276
HeTekywun nacveun 110 921 1123
Tekywwin nacmseu 22 277 5 23439
OBLLO: 41 904 9 45 838

Upes nokasatenute 3a UHaAHCOBA aBTOHOMHOCT W (MHAHCOBA 3aANbXHAMOCT Cce oT4uTa
CbOTHOLLEHNETO MEeXAy COOCTBEHU M NPUBNEYEHN CPEACTBa B KanutanoBaTa CTPykTypa Ha [pynara.
BucokoTo paBHULLE Ha KoecpmumeHTa 3a CbVIHaHCOBa aBTOHOMHOCT, peCcnekTuBHO HUCKOTO paBHULLE Ha
KoeuuuneHTa 3a (puHAHCOBa 3aANbXHAMOCT ca edvH BuO MHAMKATOP KakKTo 3a MHBECTUTOpUTe
/kpeguTopuTe/, Taka 1 3a camute cobCTBEHMLM, 3a Bb3MOXHOCTTa Ha [pynaTta ga noracssa perynsipHo
CBOUTE 3a4bIDKEHUS.

EdekTbT OT M3MNon3BaHeTo Ha MNpuBredYeHn cpeacTsa (Abnr) oT Mpynata c orneg ysenuyaBaHe Ha
KpalHMs HeTeH pgoxod OT oOLWO BbBleYeHWTe B AeiiHocTTa cpeacTBa (COGCTBEH Kkanutan u
npuBrieYeHn cpeacTBa) ce Hapuya hrMHaHCOB NUBLPUDK. [Mon3aTa OT U3MNon3BaHeTo Ha hMHaHCOBUS
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NBBLPUOK Ce sABsiBa Toraea, koraTo [pynata neyenu OT BRaraHeToO Ha MpuBeYeHUTe CcpeacTBa
noBeye, OTKOMKOTO ca pa3xoaute (NMUXBUTE) MO TAXHOTO npuBnuyaHe. Korato gageHa cdvpma nocrtura
Nno—BMCOKa AOXOOHOCT OT U3MOM3BaHeTO Ha MpMBreYeHM CpeacTBa B KanuTanoBaTa CuM CTPYKTYpa,
OTKOJIKOTO ca pasxoguTe Mo TsX, NMMBLPUIKBLT € onpaBgaH M Ou cnegsano ga ce pasrnexiga B
MonoXUTeneH acnekt (C yroBopkaTa HMBOTO Ha NUBLPUIK Oa He OaBa [[PacTUYHO HEeraTMBHO
OoTpa)keHne Ha apyrn oMHaHCOBKM NOoKa3aTeNnn Ha KOMNaHUATA).

KoedmumeHT 3a pyHaHCOBa aBTOHOMHOCT
KoeduumeHTbT 3a puHaHCOBa aBTOHOMHOCT MoOKasBa KakBa 4acT OT obuiaTa cyma Ha nacusute e
cobcTBeHuAT kanutan Ha NpynaTta. CTOMHOCTTa My He ce MPOMeHs Npe3 nocrneaHarta roguHa.

2013 2014
KoeduumeHT Ha huHaHCOBa aBTOHOMHOCT 0.87 0.87

KoedmumneHT Ha 3agnbXHANOCT
MokaszaTenaTt 3a 3a4TbXXHSAMNOCT MNoka3Ba KakBa 4acT OT obLliMs kanutan cbCTaBnsiBaT NpuUBNeYeHuTe
cpeacTBa.

2013 2014
KoedmumeHT Ha 3agnbXHANOCT 1.15 1.15

CbOTHOLWEHWe AN KbM o6LLa cyma Ha aKkTUBUTe
CbOTHOLIEHNETO ABLNT KbM 0bLla Cyma Ha akTMBMTE NMoka3Ba KakBa 4acT OT akTMBUTE ce dMHaHcupa
ypes AbIr.

2013 2014
Obunr/ Aktueu 0.53 0.54

3. KnroyoBu koeduumeHTH

O6o6ueHa wuHpopmaumss 3a uHaHcoBUTE nokasatenu Ha [pynata 3a 2013 r. u 2014 r. e
npencraseHa B Tabnuuata no-gony:

MNMokasaTenu 2013 2014
Mpopaxoun 23839 28 797
Mevanba npean gaHbLUM, NMXBK U amopTusaums EBITDA 1895 3751
Mevwan6a npean gaHbum u nuxeu EBIT 1240 2 953
Mevanba 273 1743
CobcTBEH KanuTan 19517 21276
[ObnrocpoyHmn 3agbrmkeHus 110 1123
KpaTKoCpOo4HM 3aabimKeHus 22 277 23439
ObnroTpanHu (HeTeKyLLN) akTUBU 32 626 31731
KpaTkoTpanHu (TekyLin) akTnem 9278 14 107
O6GopoTeH kanuTan (12 999) (9 332)
MapnyHu cpencrea 209 164
O6wo abnr 22 387 24 562
O6LWo akTnem 41 904 45 838
Pasxoaun 3a nuxeu 930 902
MaTtepuanHu 3anacu 8176 8513
KpaTkoCcpo4HM B3eMaHusi 893 5430
Pasxoan 3a obuyanHa genHocT 22 472 25870
Paaxogn 3a matepuanu 13 207 15 452
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Ot Tabnuuata no-rope moraTt ga 6baaT HanpaBeHW cneaHnTe U3BoOaMU:
o [MpuxoauTte ot npogaxbu Ha NpynaTta npe3 2014 r. ce yBenu4yasaT ¢ 21 % B cpaBHeHue ¢ 2013 r;
¢ [Nlevyan6aTta Ha pynaTa cneg gaHbum npes 2014 r. ce yBenm4yaBa ¢ 538 % B cpaBHeHue ¢ 2013 r.;
e PbcTbT Ha cobeTBeHus kanutan npe3 2014 r. e pesynTat OT yBeNnMYeHMETO Ha nedvanbaTa 3a
nepuoaa;
e OtyeTteHuaT npe3 2014 r. oTtpuuaTteneH o6OpPOTEH KanuTan € CrneacTBMe OT CPOKOBETE 3a
noracsisaHe Ha 3aemuTe Ha [pynarta;

PeHTabunHocTt Ha co6¢cTBeHus kanutan (ROE)

M3uncnaea ce kaTo YMCNoTo 3a nedvanbaTa cred obnaraHeTo ¢ JaHbK OT oT4yeTa 3a nedvanbaTta vnu
3arybarta ce npeAcTaBu KaTo YacT OT COBCTBEHUS kKanuTan B oT4eTa 3a PUHAHCOBOTO CbCTOsIHME. ToBa
CbOTHOLLEHNEe n3mepBa abconioTHaTa Bb3BPbLLUAEMOCT 3a aKUMOHEPUTE MO OTHOLLUEHME HA TEXHUTE
abcontoTHN MHBECTULIUN.

Mpe3 2014 r. koedVUMEHTBT yBenuyaBa CTOMHOCTTa CM B pe3ynTaT Ha pbCTa Ha peanusupaHaTta
neyan6a 3a nepuoga cnpsamo 2013 r.

2013 2014
PeHTabunNHocT Ha co6CTBEeHUA KanuTan 0.01 0.08

PenTabunHoct Ha aktuBute (ROA)
To3an nokasaren nokassa ePeKTMBHOCTTA Ha M3MNON3BaHE Ha ObLLNTE aKTUBMW.

CboTHOWEHMETO onepaTuBHa nevyanba kbm OOLM aKTMBM, MOKA3BaLLO KakBa onepartvBHa nedvanba
reHepvpa eouH NeB akTneK, Nogobpssa cTorHocTTa cu npesd 2014 r. cnpamo 2013 r.

2013 2014
PeHTaOUNHOCT Ha aKTUBUTE 0.03 0.07

V. OCHOBHW PUCKOBE, NMPEN KOUTO E USNPABEHA "'PYMATA

1. 3aBUCUMOCT OT APYru MHAYCTPUANHU CErMeHTHU

npOI/I3BO,CI,CTBOTO n ﬂOTpe6J'IeHI/|eTO Ha 3eMenesiCkM, TpaHCNopTHU, MNbTHO-CTPOUTESTHN U
cneunanunampadHn mMalnHun “n 060pyp,BaHe € B CuIHa 3aBUCMMOCT OT pa3BUTUETO Ha AOpyrn Tpu
MHOYyCTpuanHu cerMeHTta - OuTOBO M OM3HEC CTPOUTESICTBO, outoBu un I'IpO(beCI/IOHaJ'IHI/I PEMOHTH,
HeaBWXNMU UMOTHU.

CIMAPKW ALl pasnonara C pamMKOBM [OrMOBOPM C KOHTpareHTW, KOeTo no3sonseBa Ha [pynarta no-
ronsama onepatuBHa MOOMMHOCT B KPaTKOCPOYEH MnaH U [OCTaTb4yHO BpPEME 3a aganTtupaHe Ha
OBIrOCpoYHa cTpaTerna Ha KoMnaHnaTa KbM HOBUTE nasapHu, PUHAHCOBU N MKOHOMUYECKN YCITOBUSL.

2. MNMoBuwaBaHe LeHNUTe Ha OCHOBHM MaTepuanu u CypoBUHHU

OcHoBHaTa CypoBMHa, M3Mon3BaHa 3a MPOM3BOACTBOTO M KOSAITO € OT CbLLECTBEHO 3Ha4yeHue 3a
LEeHWUTe Ha NpoayKuusTa, ca YepHuTe meTanu. MNpeanpuaTveTo M3nonsea YepHu meTanu, B YacTHOCT
namapuHa. CTOMHOCTTa Ha 4YepHuTe MeTanum dopmupa 6mm3o 55% o1 cebecToliHOCTTa Ha
npoussexgaHute oT pynata magenusa. Tbil KaTo LeHaTa Ha namapuHata dopmupa JO ronsima
cteneH cebecToOMHOCTTa Ha KpanHaTa npogykuus, pynata e npeanpuena Mepks 3a obBbp3BaHe Ha
LEeHWTe Ha MPOAYKUUATA CUM C U3MEHEHUATA B LeHaTa Ha namapuHata. Kakto Beye Oelle crnomeHaTo,
MOBEYETO JOrOBOPU C KITMEHTU Ca ObMATOCPOYHM M B TSAX Ca ONpenerieHn LeHU Ha u3genuvsaTa npu
onpegeneHn U3MeHeHuUst B LieHUTE Ha namapuHarta. 1o To3u HauvH [pynata e B CbCTOSHME fa
reHepvpa ornpefeneH pasMep Ha nevanbata Jopy NpW HEeratMBHW [OBWKEHUS Ha LeHaTa Ha
namMmapwvHaTa.
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3. MNoBuwaBaHe Ha UEeHUTE Ha eéHeproHocurtenuTte, ropuBarta, TpaHCNOpPTA, MNOCTOAHHUTE
pa3xoaun

YBenuMyaBaHeTo Ha LieHaTa Ha efl. eHeprusita 3a NPOMMLUIIEHW HYXOM eABa fu Lie Jajde HeraTuMBeH
edbekT BbpXxy (hMHaHCOBOTO U ONEpaTUBHOTO CbCTOsSIHUE Ha [pynaTta, Tbii kaTo TA e ob6Bbp3ana ueHaTa
Ha KpaWHaTa NpoayKUMsi C Bb3MOXHWM HEraTUBHW M3MEHEHUs B LEHWTE Ha BXOAHWTE MaTepuanv u
CYPOBMWHM 1 Npuara NomTuka Ha rBKaBo LieHooOpa3syBaHe.

4. BanyTeH puck

MpynaTta mM3Hacs No4Tv uanaTa npoayKums Ha BbHWHKM nasapn. OCHOBHMAT BbHLUEH nasap e 3anagHa
EBpona kaTo OCHOBHWUTE AOCTaBKM Ha Matepuany U OCHOBHUTE Npoaaxtu Ha MpynaTa ca B eBpo, KOeTo
enMMUHMpa HanMYneTo Ha BanyTeH PUCK 3a Hes.

5. O6WwmM MaKpOUKOHOMUYECKN PUCKOBE

Ot HavanoTto Ha 2014 r., cBeTOBHaTa MKOHOMMKA 3aroyHa CBOETO Bb3CTaHOBSABaHe C Mo-6aBHU
TemMnoBe OT MNpeaBapuTenHo o4akBaHute. Cpen pasBUTUTE WKOHOMMKW, HaW-yCTOWYMBO pasBUTUE
nokasa aktmBHocTTa B CALL. lMpe3 BTOpata nonoBWHa Ha roguHaTta, MKOHOMWYECKOTO pasBUTUE Ha
EBponelicknte cTpaHu ce 3abaBu.

Mpes no-ronamara yacTt Ha 2014 r. BogeLwmnTe MakpOMKOHOMUYECKN MHONKATOPY NOKasaxa TeHAEHLUNS
Ha nopobpeHne B cBeToBeH Mawlad. mobanHuar PMI Ungekc (Purchasing Manager Index), kowTto
oTpassiBa Harnmacute Ha Gu3Heca, KaTo UANoO perncTtpupa noBULLIEHME MNpe3 Mo-ronsiMara yacTt oT
roguHaTa, JOCTUranku CpaBHUTENHO BUCOKM HMBA - 3HAYUTENHO Haa 50-Te nyHkTa.

Mpe3 no-ronamarta 4yact Ha 2014 r. cBeToBHMTE BOPCOBU MHAOEKCKM NMPOABIIKMXA B MOCOKa Harope,
nopagm no-rofieM1MTe pUCKOBM Harmacu OT CTpaHa Ha MHBECTUTOPUTE B pe3ynTaT Ha ONTUMUCTUYHUTE
OYakBaHMS OTHOCHO PasBUTMETO Ha CBETOBHATa MKOHOMWKA, KakTO n BnarogapeHue Ha noakpenata
Ha MOHeTapHMTE CTMMyNKU OT CTpaHa Ha ueHTpanHuTe 6aHku Ha CALL, eBpo3oHaTa, O6eanHeHOTO
Kpancteo n AnoHus.

B Hayanoto Ha 2014 r. obemnte Ha MHAYCTPMANHOTO NPOU3BOACTBO B CBETOBEH Malwiab Genexar
cnag, nopagm koHdnukta Pycns-YkpanHa, nowmnte knumatunyHn ycnosus B CALL n 3abaBeHuns pacTtex
Ha cTpaHuTe oT JlaTnHcka Amepuka.

Mpe3 2014 r. ueHNTe Ha CypOBUHUTE NPOABIPKMXA A cnagaT. HamansiBaHeTo Ha LieHUTe Ha XpaHuTe
n cypoBuHuTe npe3 2014 r. B cBETOBEH Malwab ce OAbMKM HAa ONTUMUCTUYHUTE MEPCNEKTUBM 3a
HapacTBaHe Ha npegnaraHeto. CrnagbT MpUM €HEPrMNHWTE CYPOBWHUM Ce AbIDKM Ha no-cnaboTto
TbpPCEHE M YBENUYEHOTO npeanaraHe Ha netpon ot cTpaHa Ha OlEK.

Mpadmka 1: AuHamuka Ha mHaekca PMI
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Fpacdmka 2: CBeTOBHa THLProBuA
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Ipadmka 3: UHpekc Ha MHAYCTPUANHOTO NPOU3BOACTBO
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Mpadmka 4: KanutanoBu nasapu B pa3BUTUTE CTPaHU
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Fpadmka 5: PeaneH pactex Ha BBl

rog.Temn Ha usmeHeHue, %

SPARKY

Fpadmka 6: Pactexx Ha BBl B EBpo3oHaTa
%, CNPAMO CbLLMA NEepMog Ha npeax. r.

EHeTeH ekcnopT (Np.n.)

EZanacu (np.n.)

EEmHeecTHUMHK (Np.n.)

[[4YacTtHo notpebnerue (Np.n.)

I EEmNpaswrencTseno noTpebaenwe (Np.n.}

=—PacTem Ha BB (%)

2010

2011

2012

2013

MU3TouHmk: EBpocTtaT. CroiiHOCTMTE 3a 2014 r. u 2015 r. ca nporHo3mM Ha EBpocTarT.

2014

2015

Pbct/cnag Ha MHAYCTPUANMHOTO Npon3BoACTBO B B'bnrapvm, cbrnacHo pgaHHu Ha HauuoHanHus

CraTnctunyecku MHCTMTyT cnpAamMo npeaxoaoHuAa mecel

mMeceL,

% n3mMeHeHue

sHyapu 2014 r.

pecToT 1.4 %

deBpyapu 2014 r.

cnapg ot 0.1 %

mapT 2014 1. pbcT 0T 1.2 %
anpun 2014 r. pbcT 0T 1.4 %
man 2014 r. cnag ot 0.7 %
toHn 2014 1. cnag ot 1.3 %
tonn 2014 r. pbcT o1 0.2 %

aBryct 2014 r.

cnapg ot 0.9 %

centemBpu 2014 r.

cnapg ot 2.6 %

okTomBpu 2014 r.

pbcT o1 0.5 %

HoemBpu 2014 T.

pbcT o1 0.5 %

nekemepu 2014 .

cnag ot 1.1 %
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Mo paHHu Ha HaumoHanHus Ctatuctuyeckun MHCTUTYT, npe3 4eTBbPTOTO Tpumeceume Ha 2014 r. BBl
Ha cTpaHaTa HapacTea ¢ 1.3 % cnpsiMo cbLWOTO Tpumeceume Ha 2013 T.

Mpe3 yeTtBbpTOTO TpMMeceunme Ha 2014 r. koeduumeHTbT Ha Oespabotmua e 10.6 %, kato B
CpaBHEeHMne CbC CbLoTo TpumMeceumne Ha 2013 r. oTbensasBa HaMmarneHue ¢ 2.4 NPOLEHTHN NyHKTA.

MHOeKkchbT Ha MpOMMLLNIEHOTO NMpov3BOACTBO npe3 gekemepu 2014 r. cnpsiMoO NpeaxogHusi Mecel,
N34MCNEH OT CE30HHO m3rnageHnte ganHu, e 101.1 %, T.e. npon3BoacTBOTO HapacTea ¢ 1.1%.MMpe3
aekemBpu 2014 r. cektopsT ,CTpouTtenctso” otumta HamaneHue ¢ 0.3 % B cpaBHEHUE C OeKemMBpU
2013 r.

Mpe3 2014 r. usHocbT Ha Bbnrapusa 3a TpeTn cTpaHn Hamansiea ¢ 6.6 % cnpsiMo npegxogHaTa rognHa
n e B paamep Ha 16.3 mnpa. nB., a BHOCHLT Hamansiea ¢ 3.2% u e Ha cTonHocT 19.7 mnpa. neea.

Mpe3 2014 r. obwo 3a Tpetn ctpaHn u EC ca nsHeceHn ctokun 3a 43.2 mnpg. ne. u cnpsimo 2013 r.
n3HocbT Hamansea ¢ 0.7 %, a obwara CTOMHOCT Ha BHeceHuUTe CTokM e 51.1 mnpa. nB. u ce
yBenu4yasa ¢ 1.2 %

Fpadhmka 7: NokasaTten Ha goBepue B NPOMULLNIEHOCTTA

MocnegHwv gadHuw - Oexkemepu 2014 r.

MokazaTen Ha AoBepue B NpoMUlUInNeHoCTTa
o
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MN3ToyHuk: HCU

Mpe3s 2014 r. no pgaHHW Ha HauuoHanHua crtatuctudeckn uHctutyt (HCW) cpegHoroguwiHata
nHdpnauymnsa 3a 2014 r. cnpamo 2013 r. e muHyc 1,4 %. Camo npe3 gekemspu 2014 r. MHOEKCHT Ha
notpebutenckute LeHn octaBa 6e3 n3ameHeHne B cpaBHeHue ¢ HoemBpy 2014 r., HO HamansBa ¢ 0,9
% cnpsimo aekemspu 2013 r.

M3amepeHa Ha rogumwHa 6asa, gedraums B bbnrapys uma Beye 17 meceua, kato npes 2014 r.
VIHC*)J'IaLI,I/IFI nmmMmaiwle camo npes3 meceuute anpun, KM U OKTOMBPW. Cna,qu Ha wWHOeKca Ha
notpebutenckute LeHW ce AbIHKU KakTo Ha no-crnaboto noTpebrneHne, Taka M Ha BAUSHUETO Ha
agMUHUCTPATMBHO ONpeaensiH1MTe LieHW, BNM3allm B CbCTaBa My.

Cnopea bvnrapcka HapogHa baHka onpegenswo 3HavyeHne 3a 3ana3BaHe Ha gednaunara npes 2014
r. MMaLle KakTo NpoabiikKaBalloTo NOEBTMHSABAHE HA TPAHCMOPTHUTE ropuBa, Taka U NOEBTUHABAHETO
Ha TeneKOMYHWKaLMOHHWUTE YCMyru, CTOMaToNorMyHuTe yCnyru u CTokMTe 3a AbhroTpaviHa ynoTpeba
nog BNusiHMe Ha BbTPELLHM 3a cTpaHaTta cdaktopu. OT LeHTpanHaTta 6aHka npegpuyar, Ye B Ha4anoTo
Ha 2015 r. nHpnauuaTa e octaHe oTpuuaTernHa, Ho ¢ TEHAEHUMs KbM 3abaBsiHe B TeMMa Ha cnaj Ha
LeHuTe.
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Mpe3 2015 r. MMHMCTEPCTBOTO Ha (pMHaAHCUTE O4YakBa MUHMManHa uHdpnauma y Hac — camo 0,1%.
BenomcTBOTO NporHosupa, ve T4 we ce yckopu oo 1,1% npes3 2016 r., a npe3 2017 r. Beve we 6bae
1,6%.

UHdnaumsa npes 2014 r.

Meceun uny xuny
Cnpsimo OT HayanoTto Cnpsimo Ot HayanoTto
npeaxonHUs Ha roguHara npeaxoaHus Ha roguHaTta
Mecel Mecel|

Axyapn 2014 r. -0.2 % -0.2 % -0.3% -0.3%
despyapn 2014 r. -0.4 % -0.6 % -0.6 % -0.9 %
Mapt 2014 r. -0.2 % -0.8 % -0.3% -1.2%
Anpun 2014 r. 0.3% -0.5% 0.2% -0.9 %
Mawn 2014 r. -0.5% -1.0% -0.5% -1.4%
HKOHm 2014 r. -0.4 % -1.4% -0.3% -1.7%
HOnn 2014 . 0.4 % -1.0% 0.6 % -1.1 %
Asryct 2014 r. -0.2 % -1.2% -0.1 % -1.2%
CentemBpu 2014 r. -0.2 % -1.4% -0.7% -1.9%
OkTtomBpu 2014 . 0.9 % -0.5% 0.1% -1.8 %
Hoemepu 2014 . -0.4 % -0.9 % -0.5% -2.3%
Hekemspun 2014 r. 0.0 % -0.9 % 0.3% -2.0 %

B MHeL eTukcnetnbepton aH ckegHu smHnavumdo e (UMW) uHey etukcnetnbepton an ckegHU *
Bvnrapus.
atamuandHn aH akpam amunHeapc e (LMNNX) nHew, etnkcnetnbepTon aH ckegHu TanHapuavHompaXx **

6. JluxeBeH puck

JInxBeHuat PUCK € CBbp3aH C Bb3MOXHW, eBeHTyallHu, HeratuBHW NMPOMEHU B JIMXBEHUTE HUBA,
YCTaHOBEHU OT q)VIHaHCOBMTe MHCTUTYUUN Ha Peny6n|/||<a anrapvm.

Ha 3acepaHue ot HoemBpu 2014 r. EBponeinckata ueHTpanHa 6aHka 3anas3Ba OCHOBHMS CU FINXBEH
npoueHT HenpomeHeH Ha HMBO OT 0,05%.. Mapkata ¢ MUHMManHUA NMXBEH NPOLEHT € B OTroBOp Ha
HUcKaTa nHnaunsa n gopw gednauyuata B ronsiMa 4acTt OT €BPONencKnTe CTpaHu.

OcHoBHUWTE NMXBeHW npoueHTn Ha Bbnrapcka HapogHa baHka 3a 2014 r. ca npeacTtaBeHu B criegHaTa
Tabnuua:

Meceu JInxseH nNpoueHT
Anyapu 2014 1. 0.02 %
®espyapu 2014 . 0.04 %
MapTt 2014 . 0.04 %
Anpun 2014r.. 0.04 %
Man 2014 r. 0.05 %
OHn 2014 . 0.05 %
HOnn 2014 . 0.03 %
Asryct 2014 . 0.04 %
CentemBpu 2014 . 0.04 %
OktomBpun 2014 r. 0.03 %
Hoemepu 2014 . 0.02 %
Hexkemepu 2014 r. 0.02 %

*N3TouHnk: BHB

MonuTtukaTa Ha pynaTta € HacoYyeHa KbM MUHUMU3MPAHE Ha NNXBEHUSI pUCK Npu ouHaHcupaHe. Kbm
31 pekemBpu 2014 r. [pynaTta € uU3noxeHa Ha pUCK OT MPOMSHA Ha NasapHUTE NUXBEHWU MPOLEHTN Mo
GaHKOBWTE CU 3aeMU U 3agblKeHusATa cuM Mo (QUHAHCOB JIM3WHI, KOUTO Ca C MPOMEHSINB JTMXBEH
MPOLIEHT.
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7. MonuTuyecku puck

MNonutnyecknaT puUCK € BEepodTHOCTTa OT CMdHa Ha npaBUTENICTBOTO WM OT BHE3alrnHa npomMmsaHa B
Heroeata noJyiMTuka, OT Bb3HWKBaAHE Ha BbTPELIHOMNOJIMTUYECKN CbTpeCeHua wu He6J'IaI'OI'IpVIFITHVI
NPOMEHN B CTONAHCKOTO 3aKOHOOATENICTBO, B pe3yNnTaT Ha KOETO cpeaaTa, B KOATO onepunpart MECTHUTE
CTOMaHCKn Cy6eKTVI Aa ce NnpoMeHun HeratuBHoO, a UHBECTUTOPUTE Oa NnoHecaT 3ary6m.

Monutnyeckute puckose 3a bbnrapus B MexxayHapoOAeH MiaH ca CBbpP3aHu C NOETUTE aHTaXKUMEHTUTE
3a OCbLUEeCTBABAHE Ha CEPUO3HU CTPYKTYPHU pedopMn B CTpaHaTa B Ka4yeCTBOTO W Ha paBHONpaBeH
uneH Ha EBponenckna cblo3, MNoBUWLIABAHE Ha couManHata CTabWHOCT W OrpaHM4yaBaHe Ha
HeedeKkTUBHUTE pa3xoan. HectabunHocT npoabmkaBa Ada Cb3gaBa nuncata Ha KOHKPETHO
NPUIOXEHNE Ha MEpPKMUTE, KOUTO Le goBedaTt OO CrnpaBsiHeE Ha NpaBUTENCTBOTO C nocrneguuute ot
dmHaHcoBaTa Kpu3a, KakTo U OO Cra3BaHe Ha OCHOBHUTE U3NCKBAHWA Ha EBponemnckmsi Cbro3 OTHOCHO
Npo3payHOCT Npu pas3xogBaHeTo Ha NybnuyHu cpeacTtea, 6bopbata ¢ kopynuusiTa, HE3aBMCMMOCTTA U
edeKkTMBHOCTTa Ha cbaebHata cucrtema. HecnasBaHeTo Ha nocTaBeHUMTe OT EBponenckus cbio3
n3nckBaHus 61 MOrno ga goeede A0 3adelcTBaHe Ha NpeanasHu kraysu M nocreaBallo OTKIOHsIBaHe
n/vunn HamansiBaHe Ha cpefcTBaTa OT eBpocoHaoBeTE.

MonuTuyeckMTe prckoBe B HaLMOHareH nnaH ca cBbp3aHu ¢ 6aBHOTO Bb3CTaHOBsABaHe Ha Bbnrapus
OT peuecusita, B KoATO wmanagHa npe3d 2009 r., koraTo 3HA4YUTENHa 4YacT OT YyXOECTpaHHWUTE
MHBECTUTOPK 3arybuxa OOBepueTo CuM B CTpaHaTa, a ObnrapckumAT GusHec CbLecTBEHO pegyuupa
AeviHocTTa cu. CMsHaTa Ha HAKOMKO NMpaBMTENCTBa B PpaMKMTE Ha KpaTbK Nepuod oT Bpeme, nuncarta
Ha cTpaTternyecku ctabwnHa nporpama 3a pas3BuTue Ha bbnrapuws npes To3u nepuoa, Kakto v Ha
nocrnegoBaTenHoOCT B MnpunaraHeTo Ha pedopMmuTe, AOMbIHUTENHO YyBEnuuM HectabunHoctTa B
cTpaHaTa, koeTo 0BycrnoBM un cnabus uHTEpec OT peanusMpaHe Ha YyXAecTpaHHu u 6brrapcku
WHBECTULMN B UIKOHOMUKATA.

MonMTUYECKNAT pUCK LLe Ce yBenuuM B CIydan, Ye HacTOsLOTO MpaBUMTENCTBO He ycrnee [Aa
npegnpveMe agekBaTHU MEpPKM 3a (PMHAHCOBO M MKOHOMMYECKO CTabunmanpaHe Ha cTpaHaTta, KakTo U
3a MocrnefoBaTeNiHO M3BbPLUBAaHE Ha Cepuo3HM pedopmu B cbaebHaTa cUCTEMa U BbB BCUYKM
HepedopMMpaHu cdepn Ha 0BLLECTBEHNS XXMBOT.

Opyrn cakTopu, KOUTO CbLUO BNUSAT HA TO3U PUCK, Ca EBEHTyarHUTe 3akoHOZAaTeNHW NMPOMEHU U B
YaCTHOCT Te3M, KOMTO KacasiT CTOMaHCKUS U UHBECTULMOHHUS KNUMAaT B CTpaHarTa.

VI. BAXHU CbBUTUA, HACTHNWUIN CNEQ KPAA HA OTYETHUA NEPUOA

Cb0uTnA cnep partata Ha roAvWHOTO MPUKIKOYBaHe, KOMTO Ca M3BECTHM KbM MOMEHTA Ha
cbCcTaBsAHe Ha [loknaga v BaxHa MHdopMauus, BnvseLwa BbpXy LeHaTa Ha LieHHUTe KHUXa Ha
CMAPKMU AL.

CwbrnacHo aHekc ot 16 cespyapu 2015 r., pynaTta e pascpoymna Ha BHOCKM, NocnegHara oT KOMTO e
abmkuma Ha 20 asryct 2016 r., 3agbmkeHue no rmasHuua kbM YHUKPEONT BYNBAHK Al B pasmep
Ha 753 xun. nB..

PbkoBoactBoTo Ha [pynaTta geknapupa, 4Ye He CbllecTByBaT OpyrM cbbWUTUA crneg gartata Ha
roguLWHOTO MPUKMOYBaHe, KOUTO Ca M3BECTHM Ha [pynata KbM MOMEHTa Ha CbCTaBsHe Ha [oKnaaa,
KOWTO [a NpeAcTaBnsBaT BakHa MHGOPMaLWsA, BNvseLla BbpXy LieHaTa Ha LIeHHUTE KHUXa.

Vil. HACTOALU TEHOEHLIAU U BEPOATHO BbAOELLO PASBUTUE HA TPYMNATA

B ycnoBusTa Ha CBETOBHa MKOHOMMYECKA Kpu3a, OTPasuM Ce HEeraTMBHO BbPXY [AEVHOCTTa Ha
CIMAPKWM A, pbkoBoacTBOTO Ha [pynata e npeanpueno criegHUTe Mo-3HaYuMuM Mepku 3a
nogob6psiBaHe Ha (hMHAHCOBOTO CLCTOSIHME Ha pynaTa:

e CovrnacHo aHekcn ot 30 oktomBpu 2014 r., [pynata e pascpouvna 3agbiDKEHUsS Mo
rmaBHmMum kbm banka OCK EAL B pasmep Ha 16 218 xun. nB., CbrMacHO MOracutenHu
nnaHose o 31 man 2015 r. kaTo ce TeKyllo ce npeanpuveMaTr MepKu 3a OCblUeCcTBsBaHe
Ha NperoBopu 3a JONBAHUTENHO yAbMKaBaHe Ha CPOKOBETE Ha JOroBopuTe.
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e CwobrnacHo aHekc ot 16 cpespyapu 2015 r., pynata e pascpoumna Ha BHOCKU, nocrneaHaTa
OT KouTO € Aabimkuma Ha 20 asryct 2016 r., 3agbimkeHMsa no rnaBHULa kbM YHuKpegut
byn6ank A[] B paamep Ha 753 xun. nB.

e [lopagn cneundunyHoTo 0OOpYABaHE, C KOETO pasnorara npeanpusTMeTo Marnka u
orpaHu4yeHuTe Bb3MOXHOCTM 32 MexaHn4yHa obpaboTka Ha geTtamnu oo 15 ToHa, pynata
Haco4Ba ycunusaTa CU KbM yBennyaBaHe 6pos Ha KNMEHTUTE Ha M3Jenus CbC CXOOHU
napameTtpu (rabaputun n npegHasHadveHue). ToBa cnomara 3a No-6bP30TO YCBOSIBAHE Ha
HOBWUTE M34enusa N nogodpsaBaHe NPon3BOAUTENHOCTTA. Te3n MepKn BAUSST NOSNOXUTENHO
KaKkTo BbpPXY (PUHAHCOBMSA pe3ynTaT, Taka U BbpXy MapuyHUTE MNOTOLM OT onepaTuBHA
aenHoct Ha [pynaTa.

e [pynaTa npoBexaa NONUTMKA Ha ONTMMU3MpPaHE Ha pasxoauTe, MaTepuanHuTe 3anacu u
OpYrn enemMeHTn Ha 0BopPOTHUA KanuTarn.

PbkoBogcTBOTO Ha [pynata cuuta, ye [pynaTta Lie NpoObimKM Oa CblUecTByBa KaTo [AeWCTBaLLo
npeanpusTue.

HacTtoawuTe TeHaeHUnn n BEPOATHOTO 6baeLulo pasButmne Ha I'pyrlaTa ca:

e 3anasBa ce CTpyKTypa Ha npuxoauTe, opMmrpaHa oT UCTOPUYECKUTE AaHHU;.

e [lo oTHOWeEHWE Ha pa3xoauTe, pasxoauTe 3a MaTtepvanu e NpoAabmKaT 6bAaT OCHOBHO
nepo, crefiBaHn OT pasxoduTe 3a BbHLUHWU YCINyru U pa3xoauTe 3a Bb3HarpaxaeHusi, kato
CTpyKTypaTa e dhopMmmpaHa Ha 6asarta Ha UCTOPUYECKUTE AaHHU OT NoCneaHUTe roAuHU;

e [lnaHupa ce JOMbLIHUTENEH PBLCT CNPSIMO OTYETEHWTE NpPe3 MocrefHWTe ABE TOAUHM
NOoNoXNTenHn HMBa Ha onepaTtnBHaTa neqan6a, nocpencTtBoM nHBeCTULUMM B HOBU MaLLNHU
1 nogobpsiBaHe Ha UsSNOCTHaTa NPON3BOAMTENHOCT Ha hmnpmara;

o [lopabpxaHe Ha AO6pY TbProBCKM B3aMMOOTHOLLEHMS C 4OCTaBuYnUMTE U Noabop Ha apyrm
[OCTaBuMUN, C KOETO [a Ce MOACUTYpST HyXauTe Ha [pynata OT BMCOKOKa4YeCTBEHU
CYPOBMWHM U MaTepuanu;

e B npou3BoacTBeHaTa cTpaTterusi Ha dupmarta ce npeaBwxaa HamarnsiBaHe Ha fena Ha
mMaTtepuanHiTe 3anacu B cebecTonHoCTTa Ha Npon3BeXaaHnTe U3nenus, KOeTo € YacT u oT
CTpaTterndata 3a ontTuMmn3npaHe Ha cknagosuTe HannM4HoOCTU;

e [pynaTta He nnaHvpa 3HauuTenHW npogaxbu Ha ObNroTpawHW MatepuanHu akTueBu npes
NPOrHO3HWA nepuog;,

e [pynaTa He nnaHuMpa [a YyBenuWyaBa akUMOHEpHUs kanuTan W pesepBuTe, KaTo
cobCTBEHMAT KanuTan Lie ce U3MeHs C paamepa Ha (hMHaHCOBUS pe3ynTaT Npe3 roAMHUTE;

e [pynaTa He NnaHupa NPoMsiHa Ha TekyllaTa cYeToBOAHA MONUTUKA;

Peanusauusa Ha uHBeCTULMOHHaTa nporpama npes 2014 r.

Mpe3 2014 r. NpynaTta e peanusnpana MHBECTMLUMM B pasMep Ha 531 xun. nB., NPeaUMHO B MaLLMWHW,
CbOpPBXEHMA N 0bopyaBaHe.

Viil. HAYYHOU3CNEOOBATEJICKA U PA3BOVHA AENHOCT

BbB Bpb3ka C NPUMBNNYAHETO Ha HOBW KIMEHTW, KOMTO ca BOAELLM CBETOBHU NUAEPU Ha nasapa Ha
MbTHO-CTPOMTENHA TEXHWKA U MPOM3BOACTBO Ha eHepronpeHocHu cbopbxeHus, CMAPKU Al e B
npoLec Ha ycBosiBaHe Ha HOBW 3aBapeHn KOHCTPYKLMUK, NpeacTaBnABaliy geTannu ot Te3m MallnHn:
o OxnadumenHu Kymuu — 3aBapeHa KOHCTPYKUWS, MpefHasHavyeHa 3a oxnaxpaHe Ha
BVMICOKOBONTOBUW TpaHcdopmMaTopu;
e Kopnycu 3a 2eHepamopu - 3aBapeHa KOHCTPYKUWS, npedHasHaveHa 3a M3nonssaHe B
HedTEHM U ra30BU CLOPBKEHUS;
e QuIMBPHU cuCMeMU — 3aBapeHa KOHCTPYKUMS, NpefHasHadeHa 3a 3alumTa Ha TypObuHu Ha
BOAHO €MNeKTPUYECKM LeHTpanu oT TBbpan YacTuLm.

YcnopenHo ¢ ToBa, 'pynata pa3paboTBa HOBU TEXHOSOrMM 3a n3paboTBaHe Ha NMOCOYEHUTE NMPOJYKTH,
CbImacHo creundmkaumMmMTe Ha BCEKU OTAENEeH KNMeHT. 3a uenTta, eKMnbT MHXEHepWu, KOUTO ca
crneumanucTi B Ta3n obnacTt u umaT OrpoMeH onuT B pa3paboTBaHETO Ha pasfNUYHM TEXHOMNornn 3a
npou3BOACTBO Ha npoayktuTe, wusnonssaTt nocnegHute Bepcum Ha CAD/CAM npoayktute 3a
MOAenupaHe 1 TecTBaHe Ha nNpouecuTe nNpean BHeAPSIBAHETO MM B OCHOBHOTO NMPOM3BOACTBO.
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IX. \(HOOPMALINA, USNCKBAHA MO PEOA HA YJl. 18711 N YJl. 247 OT TbPTOBCKWNA 3AKOH

1. 5p017| N HOMMHaNHa CTOMHOCT Ha I'lpVI,EI,O6VITVITe N NpexBbplieHNnTE npes3 rognHarta COBCTBEHM aKumu,
YacT OT Kanutana, KOATO Te npeacrtaBiidBaT, Kakto U LeHa, No KOATO € CTaHallo I'IpI/I,EI,OGVIBaHE‘TO nnn
NPEXBbPIIAHETO

Mpes roguHata pynaTa He e npugobusana n/mnu Nnpexebpnsna cobCTBEHN akunw.

2. Bb3HarpaxaeHus, nonyyeHy obLLo npes rogMHaTa oT YrieHOBEeTe Ha CbBeTUTE.

Mpes 2014 r. uneHoBeTe Ha HapgsopHusa u YnpaBuTenHuss cbBeT Ha [pynata ca nonyy4unu
Bb3HarpaxgeHmss B KayecTBOTO CM Ha TakmBa B pasmep Ha 130 xun. nB. Pasxogute 3a
Bb3HarpaxgeHusi Ha YneHoBeTe Ha YNpaBuTENHUSA CbBET NO TPYLOBU NpaBOOTHOLEHMsA npe3 2014 r.

ca obwo 140 xun. ne. n 26 xun. nNB. OCUrypPUTESNHN BHOCKWN 3a CMeTKa Ha paboTogaTens.

3. Mpuoobutun, npuTexxaBaHn U MPEeXBbPIIEHN OT YSIEHOBETE Ha CbBETUTE Mpe3 roguHaTa akumu u
obnurauum Ha Mpynara.

Kbm 31 pekemBpu 2014 r. nputexxaBaHute akuumn ot kanutana Ha CIAPKWU AL, ot uneHoBe Ha HC u
YC ca kakTo cnenga:

YneHoBe Ha YnpaBuUTenHusa cbBeT

Nme Bpown akuun
1. Yaspap lNnaxapos 80 000
2.  Weauno Neoprves 8 000
3. Cranucnas Kanuyes 8 000
4. Teopopa Togoposa 8 000
5. BaneHtuH PagaHoB 8 000
6. Anbena CtambonoBa 2 000
7. Hwkonan ManyeB 300

UneHoBe Ha Hap3opHua cbBeT

Ume Bpow akuumn
1. Cranucnas lNeTkoB 119 000
2. Tetbp babypkos 119 000
3. AraHac MapuHos -

4. lMpaBa Ha uneHoBeTe Ha YnpaButenHus n HapsopHus cbBeT Ha pynata ga npupgobuBaT akumm u
obnurayum.

UneHoseTe Ha HC n YC Ha 'pynaTta moraT ga npugobusat cBobogHO akuum oT kanuTtana Ha [pynarta
Ha perynupaH nasap Ha LeHHW KHWXKa Mpu cnasBaHe Ha pasnopenbute Ha 3akoHa cpelly nasapHuTe
3r10ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTU 1 3aKkoHa 3a NyOGrIMYHOTO nNpeasiaraHe Ha LeHHU KHnXKa.

Ha ocHoBaHwue pasnopegbarta Ha un. 16, an. 1 n 3 ot 3ClMN3®WU, uneHoBeTe Ha YC u HC Ha pynara,
ApYyrv nvua, KOUTO M3MbIIHABAT PbKOBOAHW (PYHKUMWM B €MUTEHTA, U nuuaTta, TACHO CBBbP3aHu C THX,
yBegomsABaT MMCMEHO KOMUCUSATA 3a CKIMIOYEHUTE 3a TAXHA CMeTKa COEernkv C akuuu, u3gageHu ot
CNAPKW AL, c gepuBaTHM unun Apyrm UHAHCOBM MHCTPYMEHTU, CBBbP3aHW C Te3n akuum, B CPOK 5
paboTHM OHM OT CKIOYBaHETO Ha cAernkaTta. 3agbilKeHneTo 3a yBeoMsiBaHe He ce npwrara, Korato
obLiaTa cyma Ha cAenkuTe, CKIYEHN OT Nnue, KOeTO N3NbIHABA PbKOBOAHM (PYHKLUMN B eMUTEHTA U B
nuuaTta, TACHO CBbp3aHu € Hero, He npesuwasa 5 000 nB. B pamkuTe Ha egHa kaneHgapHa roguHa.

5. YyacTne Ha 4neHoBeTEe Ha CbBETUTE B TbProBCKW APYXKECTBA KaTO HEOrPaHMYeHO OTFrOBOPHM
CbAPYXHULM, NpUTEXaBaHe Ha noeeye oT 25 Ha CTO OT KanuTana Ha ApYro APYXXeCTBO, KakTo U TAXHO
yyacTue B ynpaBneHWeTO Ha ApYyry APYXeCcTBa WM Koonepauuu KaTto MPOKYPWUCTM, ynpaBuUTENU WUnu
4YrieHOBE Ha CbBETY:
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YyacTtue Ha uneHoBeTe Ha HC Ha MpynarTa:

Ume YyacTtue B ynpaButenHuTe n Yyactne B kanutana Ha [lpyxectBa, B KOUTO
HaA30pHU opraHu Ha Apyru Apyru gpyxecrtsa nuueTo ynpaxHasa
apyxecTBa KOHTpoOnN

CtaHucnas lNeTkoB Mpeacenaten Ha HC Ha MNputexxaBa noHe 25 Ha CMNAPKA TPYIT AL,
CIMAPKW T'PYI AL, rp. Codous CTO OT rnacoBeTe B rp. Codous

06wwoTo cbbpaHue Ha
Mpencenaten Ha HC Ha cnegHUTE LOPNONYECKN SPARKY GmbH,
CIAPKW AL, rp. Pyce nuua: repmaHusa
Mpencenaten Ha HC Ha CMAPKW TPYI AL, rp.

CMNAPKW ENTOC AL, rp. Jloeed  Codpus

Ynpasuten Ha SPARKY GmbH,  SPARKY GmbH,
MepmaHms repmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, N'epmaHus

CaopyxeHue "lNepmaHo-
Bwnrapcka MngyctpuanHo-
Tvproscka Kamapa"
Metbp Babypkos Mpencenaten Ha HC Ha MpuTexaBa noHe 25 Ha CNAPKU IPYI AL,
CIMAPKW T'PYI AL, rp. Codous CTO OT rnacoBeTe B rp. Codous
06WoT0 cbbpaHue Ha
UneH Ha HC Ha CIMAPKW AL, rp.  crneaHuTe ropuandecku SPARKY GmbH,
Pyce nvua: lepmaHus

Mpencenaten Ha HC Ha CMAPKW TPYT AL, rp.
CIAPKW EJNTTOC AL, rp. JloBeu  Codous

Ynpasuten Ha SPARKY GmbH, SPARKY GmbH,
"epmaHua "epmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, MepmaHusa

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,

repmaHms
AtaHac MapuHoB Ynpasuten Ha ,AXAT-5" O0[] CbapyxHuk B ,MynTunakr ~MynTuakT —
— MapwviHosu n Cue” /B MapuHoBsu n Cue” /s
Ynpasuten Ha ,Buonporpama — nwuksugaums/ nukeupaums/
Nypkoeo” OO/, CovapyxHuk B ,AXAT-5" LAXAT-5" 00
oo .bruonporpama —
Mpeacrasuten Ha ,Myntuakt — Nypkoso” OO
MapuHoBH n Cue’/ B ,bronporpama — N'ypkoso”
nuksungaums/ oo
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YyacTtue Ha uneHoBeTe Ha YC Ha Npynara:

Nme

Yasgap NMnaxapos

Yyactue B ynpaBUTENHUTE U
HaA30pPHU opraHu Ha Aapyru
ApyXecTBa

Ynpasuten Ha EKO CIAPK
EOQ[, Bvnrapus

Ynpasuten Ha CUTMA MJIIOC
EOOL, bvnrapusa

Ynpasuten Ha 1.3. PYCE EOQO[,

YyacTue B KanuTana Ha
OpYyru opyxectBea

SPARKY

OpyxecTBa, B KOUTO
nvueTo Aa ynpaxHsiBa
KOHTpoOn

Bbnrapus
WMeanno Neoprues He yuyacTtBa He nputexaBa He ynpaxHsaBa kKOHTpon
CraHucnaB Kanues He yyacTtea He nputexasa He ynpaxHsiBa KOHTpOn
Teopopa Togoposa He yyacTtea He nputexasa He ynpaxHsiBa KOHTpOn
BaneHtnH PagpaHoB  He yyactsa He nputexasa He ynpaxHsiBa KOHTpOn
AnbeHa YnpaButen Ha AKoHcynT-AnbeHa  EgHonuyeH cobctBeHnk — AKoHcynT-AnbeHa
CrambornoBa Crambonosa ET Ha AKoHcynT-AnbeHa CrambonoBa ET

CtambornoBa ET
UneH Ha YC Ha CMMAPKU IT'PYN
AL, rp. Codhus;

Hukonan Manues He yyactBa He nputexasa He ynpaxHsiBa KOHTpoOn

6. CkntoyeHu npes 2014 r. poroopwu ¢ uneHose Ha YC n HC unu cebp3aHu ¢ Tax nuua, Kouto nanmsat
n3BbH obuyarHaTa eNHOCT Ha ['pynaTta unm CbLECTBEHO CE OTKITOHABAT OT Nas3apHUTE yCroBus.

He ca ckntouBaHmn aorosopu C€ I'pynaTa oT uneHoseTe Ha YC 1 HC unu CBbp3aHn C T4X nuua, KOUTo
n3nusat M3BbH obu4yaHaTa OEeNHOCT Ha I'pynaTa Unn CbLleCTBeHO Ce OTKINoHABaT OT nas3apHute
ycnosu4.

7. MnaHupaHa cTonmaHcka MonuTMKa Npe3 criegpalwiata roguHa, B T.4. O4YaKBaHWUTE WHBECTULMM U
pa3BUTME Ha nepcoHara, O4YakBaHMAT AOXO4 OT WMHBECTULMM W pa3BuTMe Ha [pynarta, Kakto u
npeacTosimM cOenkM OT CbLUECTBEHO 3HaYeHue 3a AeiHocTTa Ha pynaTa.

MnaHupaHaTa nonutuka Ha pynaTa, BKMIOYUTENHO BaXKHUTE TEHAEHUUWN, KOUTO LLe OKa3BaT BrusdHWE
BbpXy genHoctTa npes 2015 r., ca onucanu B T. VIl OT HacToAwmMA goknaa.

X. HAIIMYUNE HA KNOHOBE

Kbm 31 gekemBpu 2014 r. 'pynaTta HAMa pernctpmpaHu KnoHoBe.

Xl. U3NONI3BAHU OT 'PYNATA PUHAHCOBU UHCTPYMEHTHU

lpynata He e w3nons3Bana cneuuanHW UHAHCOBU WMHCTPYMEHTU MPU  OCbLUECTBABAHE Ha
dmMHaHcoBaTa C1 MONUTMKA, BKIOYMTENHO 3@ yrpaBreHne U xeakupaHe Ha (pMHaHCOBUS PUCK.

pynata nma Bb3MOXHOCT Aa M3Mon3Ba UHCTPYMEHTM OT Tuna Ha ¢pakTtopuHra. ToBa No CbLIECTBO €
npogaBaHe Ha B3emMaHuATa Ha [pynata Ha uHaHCOBaA MHCTUTYUMsl, KOATO MOemMa pucka 3a
cbbupaHeTo MM, kaTo 3annawa Ha [pynata obukHoBeHo Mexay 80-90 % oT B3emaHusATa
npeaBapuTenHo.

[ocera Te3n Bb3MOXHOCTM He ca OG1nn n3nons3eaHn, HO ca OTBOpPEHU 3a I'pynaTa 3a bbaelle, ako Mma
Hy)XOa OT OONMbIIHUTENTHU U3TOYHUUM Ha JNUKBUMOHOCT 3a CbI/IHaHCl/IpaHe Ha cBouUTe WHBECTULIMOHHU
nraHose.
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Xil. U(HOOPMALIUA OTHOCHO MPOrPAMATA 3A KOPNOPATUBHO YNPABIIEHUE U HEAHOTO
NM3NBbINHEHUE

CIMAPKW AL, rp.Pyce npugobuea ctatyT Ha nybnvyHo apyxecTtso Ha 23 sHyapu 2008 r., korato KdH
BNMCBA €MUCUA LEHHW KHMXa B pasmep Ha 3 000 000 nB., pasnpegeneHa B 3 000 000 6pos
OOWKHOBEHW, MOUMEHHU, CBOOOOHO MNPEXBLPNSEMM aKuuMM C NPaBO Ha €AWH rnac, u3gageHu oT
[pyxecTBOTO M NpeacTaBngaBalLmn cbaebHo pernctpupaHma kanutan Ha [pyxectBoto B Peructbpa Ha
nybrnvyHNTE Opy>KEeCTBa U APYrM EMUTEHTU Ha LieHHM kHuxka. OT gataTta Ha npugobuBaHe Ha nyGnvyeH
ctatyT Ha [pyxectBoTo genHoctta Ha YC m HC e ocbliecTBABaHa B MbJIHO CbLOTBETCTBUE C
HOpMaTUBHUTE M3nNcKkBaHus, 3anoxeHun B 3INTLK n aktoBeTe no npunaraHeto My. Bcuuku yneHoBe Ha
YC n HC oTroBapsaT Ha 3aKOHOBUTE U3NCKBAHUS 3a 3aeMaHe Ha OJTbXHOCTTa UM.

Mpe3 2008 r. CMAPKM ALl npuema HaumoHamnHus kogeKkc 3a KOprnopaTMBHO yrnpaBrieHWe, KOMTO ce
npunara Ha ocHOBaTa Ha MpuHUMNa ,cnaseBan unu obsicHaBan". ToBa oO3Ha4vaBa, 4Ye [pyxecTBoTO
cnassa Kogekca, a B criyyalm Ha OTKIIOHEHWE OT HEroBuTe MPEnopbKM PbKOBOACTBOTO crnefga Ada
N3SICHW NpUYnHUTE 3a TOBA.

YC Ha [pynata e noen aHraxvMmeHT ga paskpvBa WHMOPMaUMS KbM TFOAULIHUSA OTYET M Ha
€NeKTpoHHaTa CWU CTpaHuLa OTHOCHO KOHKPETHOTO MpPWUMOXEHWE Ha MpuvHUMNUTEe, 3anerHanu B
HaumoHanHua Kopekc 3a KOprnopaTMBHO yhpaBfieHMe B [AEWHOCTTa Ha KOMMNAHWUATA, KaKTo U
MHpopMaUunMsi OTHOCHO MNPUYMHUTE 3a HecbobpassiBaHE C HEMNpUIIOXUMM MO OTHOLIEHME Ha
KoMnaHusaTa pasnopenbu. [oknagbT ,crna3eai unm obsicHsBan" e HepasgenHa 4vact oT [oguwHus
OoKnag Ha YnpaBuUTENHMS CbBET.

YC Ha lpynata usroteu u ytBbpan KopnopatmBeH kaneHgap 3a 2014 r. OTHOCHO Hal-BaXHWUTE
cbbuTtua B NpynaTa, nnaHupaHMTe AaTu 3a HaAcTbMNBaHe Ha CbOUTUETO, CPOKOBE 3a U3MbITHEHUE HA
3a4bIDKEHMSA NO pa3kpmBaHe Ha nHdopmMaLms.

Mpe3 otyetHata 2014 r. genvHOCTTa Ha KOPNopaTMBHUTE PBKOBOACTBA € OCbLUECTBSBaAHa B
CbOTBETCTBME C HOpMaTUBHUTE u3nckBaHus, 3anoxeHn B 3MMNLUK n aktoBeTe no npunaraHeto My,
ycTaBa Ha ['pynara, kakto 1 HaunoHanHusi kogekc 3a KopnopaTueHO ynpasreHue.

1.KopnopaTMBHM pbKOBOACTBA
OpyxectBoTO Maika, CITAPKU ALl e ny6nuyHO ApyXeCTBO € ABYCTENEHHA CUCTEMA Ha ynpaBrieHue.

CwvrnacHo YctaBa, opraHute Ha ynpasneHune Ha CIMAPKN ALl ca O6wo cbbpaHne Ha akumoHepwuTe,
HapsopeH cbBeT 1 YnpaBuTereH CbBerT.

YNPABUTEINEH CBBET

YnpaButenHuaT cbBeT Ha CIMAPKW ALl ce cbCcTon OT Tpu A0 OEBET YNEeHOBE, KOUTO ce u3bupat oT
HapsopHusa cbBeT 3a cpok oT 5 /neT/ rognHu v moraT ga 6baat npensdbupaHyn 6e3 orpaHuyveHwusl.
Hap3opHuAT cbBeT HasHadYaBa M OCBOOOX[aBa 4rieHoBeTe Ha YnpaBuTenHus CbBET CbobOpasHo
NPUHUMNMTE 3a NMPUEMCTBEHOCT M YCTOMYMBOCT Ha paboTaTta Ha YNpaBUTENHUS CbBET U CTaHZapTUTe
Ha gobpara npakTuka Ha KOpnopaTMBHO yrnpaBrieHue.

Kbm 31 pekemBpu 2014 r. YnpasutenHuaT cbeeT Ha CIMAPKU Al e B cnegHust cbeTas:

Nme OnbXxHocT O6pa3oBaHue
1 | Yaspgap Nnaxapos M3nbnHuTeneH anpekTop BUCLLE
2 | Neawnno Neoprves YneH Ha YC BUCLUE
3 | CraHncnas Kanyes YUneH Ha YC BUCLLE
4 | Teogopa TogopoBsa UneH Ha YC BUCLLE
5 | BaneHntuH PagaHoB UneH Ha YC BUCLLE
6 | AnbeHa CtambonoBa YUneH Ha YC BUCLLE
7 | Hukonan Man4yes UneH Ha YC BUCLLIE

Mpe3 2014 r. He ca n3BbLPLUBAHN NPOMEHM B CbCTaBa Ha YnpaBuTenHus cbBeT Ha [pynara.
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Bcnykn uneHoBe Ha YC oOTroBapsiT Ha 3aKOHOBUTE W3UCKBaHUS 3a 3aeMaHe Ha AOJTbXHOCTTa Cu,
nputexaeaTt HeobxoaumaTa KBanudukauuss M ynpaBneHCKM ONUT M ca MNpPsSKO OTrOBOPHU npen
akumoHepute Ha CIMAPKW A[Ll. Cripyktypata, 6poaT U KOMMETEHTHOCTUTE Ha uNeHOBEeTe Ha
YnpaBuTenHus CbBeT rapaHTupat edekTuBHaTa AewHOCT Ha [pynmata m ca B CbOTBETCTBME C
n3nckeaHuaTa Ha Kogekca.

YnpaBuTENHUAT CbBET ynpasnsiBa WM npeactaensBa [pynata nog KoHTpora Ha HagsopHus cbBeT.
CvobrnacHo npenopbkute Ha Kogekca n npe3 2013 r. YnpaBuTenHusaT cbBeT ynpaensaea [pynata B
CbOTBETCTBUE C YCTAHOBEHUTE BU3NS, LENN 1 cTpaTernn Ha pynaTta n uHTepecute Ha akuMoHepuTe.
UneHoBeTe Ha YnpaBuTenHus CbBET Ca Ce PbKOBOAUNM B CBOATA AeNHOCT OT obuwonpuetute
NPUHLUUNKN 3@ MOYTEHOCT M ynpaBneHcka u npogecmoHanHa KOMMNETEHTHOCT. YNPaBUTEMNHUAT CbBET
nHpopmnpa HapsopHus cbBeT perynapHo, 6e3 oTtnaraHe u M3vepnaTesiHo, 3a BCUYKU CbOUTUSA
CBbp3aHu C NNaHoOBETE M pa3BUTUETO Ha AeWHOCTTa Ha [pynarta, pUcKoBUTE MYy XapaKTEPUCTUKN U
yrpaBneHneTo Ha pUCKOBETE.

YnpaButenHuaTt cbBeT Ha CIMAPKW ALl npoBexga 3acefaHusi Hal-mManko BeAHBLX MECEYHO Wnn
crnopen pasnopeabute Ha opobpeHuss oT HapgsopHust cbBeT MpaBunHWK 3a paboTata  My.
YnpaBuTENHUAT CbBET CBOEBPEMEHHO MHPOPMMPA U Ce OTYMUTa 3a CBOSATA AeWHOCT nped HagsopHus
CbBET, KaTo 3a LefnTa NpegocTaBs N3MCKBaHaTa B CbOTBETHUTE CPOKOBe U hopmat MHdopmauus.

UneHoBeTe Ha YnpaBuTenHusa cbBET U3bArBaT 1 He JonyckaT peaneH unu noTeHumnaneH KoHNMKT Ha
nHTepecwu. lNpoueaypute 3a n3dareaHe 1 paskpuBaHe Ha KOHMNKTU HA MHTEPECU Ca pernaMmeHTMpaHu
B ogobpeHunsa ot HagsopHusa coeeT lNMpaBunHuk 3a pabotaTta Ha YC.

B roguwHus poknag Ha YC 3a 2014 r. ca OMNOBECTEHW Bb3HArpaxgeHusaTa Ha YNeHoOBEeTE Ha
YnpaBuTenHua CbBET, KOUTO Ca B CbOTBETCTBME CbC 3aKOHOBUTE W3UCKBAHWSA U YCTPONCTBEHUTE
aktoBe Ha [pynarta. AKUMOHepUTe MMaT yrnecHeH AOoCTbN A0 Tasu uHdopmauus. He e npeasuaeHo
yneHoBeTe Ha YC ga 6baaTt KoMneHcupaHu 3a cBosiTa 4ENHOCT C akUMM U ONuUn.

HAO3OPEH CBHBET

CvrnacHo YctaBa Ha CMAPKN Al Hag3opHuAT cbBeT ce CbCTOM OT TpMMa A0 CeAeM YrieHOBE U ce
n3bupa ot O6LO0TO CHLOPaHME Ha akLMOHepUTE 3a CPOK OT 5 /neT/ roanHum.

Kbm 31 pekemBpu 2014 r. Hag3opHuat ceeeT Ha CIMNAPKU ALl e B criegHMs CbCTaB:

Ume OnbXxHOCT O6pa3oBaHue
1 | Cranucnas lNeTkoB Mpegcenaten Ha HC BUCLLE
2 | NeTtbp babypkos YneH Ha HC BUCLLE
3 | AtaHac MapuHoB He3aBuCcMM 4neH Ha HC BUCLLIE

Mpes3 2014 r. He ca U3BbLPLLBAHM NPOMEHN B CbCTaBa Ha HagsopHua cbBeT Ha pynaTa.

Bcnykn yneHoBe Ha HC OTroBapAaT Ha 3aKOHOBUTE WU3UCKBAHUA 3a 3aemMaHe Ha OJTbXXHOCTTa Cu,
nputexaeaTt noaxoadumn 3HaHuA U yrnpaBiieHCKM ONUT U Ca NpPAKO OTroBOPHU npen akuMoHepute Ha
prnaTa. CbcTaBbT Ha Haﬂ,30pHMﬂ CbBeT rapaHTupa He3aBUCUMOCTTA U 663HpMCTpaCTHOCTTa Ha
peweHnaTa n OEenCcTBMsATa Ha HEroBUTE YIIEHOBE.

HapsopHuat cbBeT u3bupa uneHoseTe Ha YC, AaBa HacOKM M KOHTpOnupa YnpaBuTENHWS CbBET Ha
pynata cbobpasHO pasgeneHneTo Ha (yHKUMUTE B paMkuTe Ha AByCcTeneHHata cuctema 3a
yripasneHue, onpegensa sBuaa, pasmepa v perynsapHocTTa Ha npeacraBsHaTa OT YnpaBuTeNnHUs cbeeT
NMHpopmaums.

M npe3 2014 r. Hag3opHMAT CbBeT OCbLUECTBSIBA CBOSAITA AEWHOCT Mpu edekTuBeH oOMeH Ha
nHdopmaumsa ¢ YnpaBUTENHUSA CbBET, U3MbITHABAMKN CBOUTE (DYHKLMM Oa KOHTpOnvpa cnas3BaHeTo Ha
3aKOHUTE M NpaBunara, 3anerHany B Yctaea u Opyrute BbTPELUHM akToBe Ha [pynaTa.
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UneHoBeTe Ha HaasopHusa cbBeT u3bAreaT M He OOMyckaT peaneH unuv noTeHuuaneH KOHGMUKT Ha
nHtepecwu. MNpe3 2014 r. He ca cknoYBaHW caenku mexay 'pynata u uneHose Ha HaasopHus cbBeT 1
CBbP3aHuM C Hero nuua.

B cboTBeTCTBME C Npenopbkute Ha HaumoHanHus Kogekc 3a KopnopaTtMBHO yrnpaeneHne, HagsopHuaT
CbBeT Ha [pynaTa e pas3paboTun 1 nNpuen KpUTepuu 3a He3aBUCMMOCT Ha oautopute. Kputepunte
nmaT 3a uen ga passiCHAT v gagaTt nybrnmMyHOCT OTHOCHO AOMbIHUTENHUTE YCIOBUS, Ha KOUTO TpsibBa
Oa oTtroBapsT HesaBucumute oamtopu Ha CIMAPKW AL c uen obesnevaBaHe OOEKTMBHOCTTa MNpwu
N3NbITHEHWE Ha 3aabIDKeHMATa UM cnpsimo pynara.

O6woTo cbbpaHne Ha akuMoHepuTe onpepensa Bb3HarpaXxaoeHMeTo Ha 4dneHoBeTe Ha HapsopHus
CbBET, KOETO CbOTBETCTBA Ha TEXHWUTE OENHOCT M 3aJbiDKEHUsI U He ce 0OBbp3Ba C pe3ynTaTute oT
genHoctta Ha [pynata. Bb3HarpaxgeHueTo Ha He3aBUCUMMUS OUMPEKTOP € MOCTOAHHO U oTpassBa
y4yacTMeTO B 3acefaHusi, W3MNbIHEHWETO Ha HeroBWTe 3adauv Aa KOHTponuMpa AencTBusTa Ha
N3NbIHUTENHOTO PBLKOBOACTBO M Aa y4yacTBa edekTMBHO B paboTata Ha [pynata. HesaBucumuat
ONPEKTOP He nonyyasBa AOMbIHUTENHU Bb3HarpaxaeHus ot 'pynata. He e npeaBmaeHo uneHoBeTe Ha
HC ga 6baaT KomneHcupaHu 3a cBosiTa AEMHOCT C akLMK UIK ONLUN.

PaskpuBaHeTo Ha WHdoOpMaUWs 3a Bb3HarpaXageHWsita Ha uyneHoBeTe Ha HapsopHusi cbBeT e B
CbOTBETCTBME CbC 3aKOHOBUTE WM3MUCKBAHUSA M BbTPELLHWUTE akToBe Ha [pynata. AkuuoHepuTe umat
receH [ocTbn [0 MWHopMauusiTa 3a Bb3HarpaxaeHusiTa 4Ypes3 oroBecTeHaTa WHGopMauus B
MlNoanwHua poknaa Ha YC.

UneHoseTte Ha YC n HC Ha pynata moraT ga npuaobmeaT cBo604HO akummn OT kanutana Ha CIMAPKU
Al Ha perynupaH nasap Ha UEHHM KHWXKa Npu cnassaHe Ha pasnopenbwute Ha 3akoHa cpelly
nasapHuTe 3noynotpedu ¢ UHAHCOBU MHCTPYMEHTM M 3akoHa 3a NyONMYHOTO NpeanaraHe Ha LieHHU
KHWXa.

2.0gMT n BbTpeLleH KOHTPOor

pynata uma paspaboTeHn n yHKUMOHMPALUM CUCTEMU 33 BbTPELUEeH KOHTPOM M 3a ynpasreHune Ha
pucka, KOUTO rapaHTupaTt npaBUNHOTO MAeHTUUUMpaHe Ha pUCKOBETE, CBbp3aHM C AeMHOCTTa Ha
'pynata u nognomarat ePeKTUBHOTO UM YyrpaBneHue.

Peructpupan ogutop, nsbpaH ot obwoTo cbbpaHme Ha akumoHepuTe Ha CIAPKW ALl 3a nposepka u
3aBepka Ha roguwHusa duHaHcos otdyeT Ha CMAPKW ALl v roavwHmsa koHconuavpaH uHaHCOB oTyeT
Ha [pynaTa 3a 2014 r. e cneunanusmMpaHo oguTopcko npegnpuatne paHT TopHToH OO[, ¢ agpec
rp.Cocpus, 6yn. ,YepHum BpbX” Ne 26.

I'Ipm npennoXxeHmAaTa 3a M360p Ha BbHLWIEH OOAUTOP Ha KOMMNaHUATa YC Ha prnaTa, B CbOTBETCTBUE C
N3nCKkBaHuATa Ha 3akoHa 3a He3aBUCUMMUS CbVIHaHCOB oounT, € npenopbYalt Ha OauTHUA KoMUTET fa ce
0b06pa3|/| N ga npunara potaunoHHUA NnpuHUKMN No OoTHOLWLEeHWEe Ha npeanaraHnTe ogntopu Ha I'pynaTa.

LlenTa Ha BBHWHWAT OAMT € [fJa ce YAOCTOBEepU [JOCTOBEPHOCTTa Ha (PUHaAHCOBUTE OTYETU
nocpeacTBOM M3passaBaHETO Ha MHEHWe OTHOCHO TOBa Janu hMHaHCOBUTE OTYETU Ca U3rOTBEHWU, BLB
BCUYKN CbLLECTBEHU OTHOLLUEHUSA, B CbOTBETCTBME C NpUNoXumaTta pamka 3a (hMHaHCOBO OTYMTaHe.
BbHWHMAT oguTop cneaBa [fa OLUEHU pUCKOBETE OT CbLECTBEHW MOrpeLlHn CTaHoBuLWa BbB
hb1HaHCOBUTE OTHETH.

OantHuAT komuTeT Ha 'pynaTta kbm 31 gekemspu 2014 r. e B cnegHusi CbCTas:

Ume OnbXxHocT O6pas3oBaHue
1 | MapuH lNeTpoB Kykos Mpencenaten Ha OgUTHMA KOMUTET | BUCLLE
2 | AnekcaHabp AtaHacoB MapuHos YneH Ha OanTHMA KOMUTET BUCLLE

OOWUTHUAT KOMUTET OCbLLECTBSABa (DYHKUMSA MO 06LL MOHUTOPUHT Ha eDEKTUBHOCTTA Ha cucTeMuTe 3a
BbTPELUEH KOHTPO 1 3a yrpaBrieHne Ha pucka 6e3 Ja aybnvpa Tekywmusi MOHUTOPUWHT, OCbLLECTBSIBaH
OT BUCLUUA MEHWIKMBHT. Opyrute cyHKuMM Ha OAUTHUA KOMUTET BKIIOYBAT MOHUTOPWHI Ha npoueca
No (UHAHCOBO OTYWTAHE, MOHWUTOPUHT BbPXY FOAWLWIHWS BbHLIEH OAUT Ha WHAWBMOYaANHUA W
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KOHconnanpaHua (bI/IHaHCOB OTYHET, NpoBepKa Ha HE3aBUCMMOCTTa Ha BbHLUHNA OOUTOP U AaBaHETO Ha
npenopbkn 3a CKIN4YBaHe Ha AOroBop C HEro.

Haﬂ,SODHVIFIT cbBeT, nognomaraH ot OguUTHUA KOMUTET npunara CbOTBETHUTE MEPKU 3a OCUrypsiBaHe
Ha yCIroBuA 3a eq)eKTVIBHOTO M3nNbJIHEHNE Ha 3aablXEeHUATa Ha BbHWHNTE OAUTOPW.

3.3awmTa npaBaTa Ha aKLMOHepUTe

KopnopatusHute pbkoBoactsa Ha CIMNAPKN ALl rapaHTMpaT paBHONOCTAaBEHOTO TpeTUpaHe Ha BCUYKU
aKLUMOHEepPU Ha KOMMNaHUATA, BKITHYUTENHO MUHOPUTAPHU 1 YyXXAECTPaHHU.

CIMAPKW Al ocurypsiBa 3awumta Ha npaBaTta Ha BCEKM €MH OT akUMOHepUTe cu, 4pes:

- MpunaraHe Ha fICHU npoueaypyn OTHOCHO CBMKBaHE U npoBexaaHe Ha O6wu cbbpaHus Ha
aKUMOHepUTe - pedOBHN U U3BBHPEOHN 3aceaHuns

- Cwb3paBaHe Ha ynecHeHus 3a akuMoHepuTe Aa ydacteaTt edekTMBHO B paboTtata Ha Ob6wuTe
cbbpaHua Ha akumoHepute (OCA) nocpedcTBOM CBOEBPEMEHHO OMOBECTSIBAHE Ha MokaHaTa U
maTepunanute 3a OCA. Bcuukn matepuanum 3a OCA ce onoBecTsiBaT Ha 0OLLECTBEHOCTTa U 4pes
enekTpoHHaTa cTpaHuua Ha CIMAPKU AL,

- NarotBeHn npaBuna Mo npeacraBMTeNcTBO Ha akuyuoHep B OOWoTO cbOpaHue Ha
aKkuMoHepuTe, BKMYUTENHO NpeAacTtaBsHe Ha obpasum OT MbHOMOLLHM, KOMTO ce nybnukyBaT M Ha
ernekTpoHHaTa ctpaHuua Ha CMAPKW AL,

- NHdopmmpaHe Ha BCUYKM aKLMOHEPU OTHOCHO NPUETUTE pPELLEHUS Ha BCAKO 3acefjaHue Ha
OCA nocpeactBom u3npallaHe Ha cboblieHne no peda, NpeaBnaeH 3a pas3kpvMBaHe Ha perynupaHa
nHdopmaumsa n nybnukysaHe Ha npotokona ot OCA Ha enektpoHHaTa cTpaHuua Ha CIAPKW Al BbB
Bb3MOXXHO HaW-KpaTbK CPOK;

- Bb3MOXHOCT 3a y4acTue B pasnpeaeneHneto Ha nevanbata Ha CIMAPKWU AL, B cnyyanm ye
O6woTo cbbpaHue Ha akLMOHepUTE NPUEMe KOHKPETHO peLleHmne 3a pasnpefensHe Ha AMBUAEHT;

- lMpoBexgaHe Ha MNONMWTUKA KbM MOAMOMAaraHe Ha akuMoHepuTe MNpu YNpaXHSBaAHETO Ha
TEXHUTE NpaBa 4Ype3 akTMBHaTa AeVHOCT Ha AMPEKTopa 3a BPb3KN C MHBECTUTOPUTE.

OpraHusauusata Ha genHoCcTTa Ha YnpasutenHus n HaasopeH cbBeT M Ha 3acepaHusita Ha O6woTo
c1>6paHv|e Ha akKuunMoHepuTe no3BosiaBaT €O0HAaKBO TpeTupaHe Ha BCUYKM aKuMOoHepu, He3aBUCUMO OT
Oposi Ha npuTexasBaHWTe OT TaAX akumn. B [pynata e cb3gageHa u yTBbpAeHa npakTuka 3a
ocurypsaBaHe Ha eq.)eKTI/IBHa KOMYHUKaUUA C BCUYKM aKUUOHEPWU, BKIKOYUTEITHO U 4Ype3 eNIeKTPOHHU
CbOOLLEHNs M3npaLlaHm Ype3 MENNNHT FINCT.

4.Pa3kpuBaHe Ha uHcopmauums

Mpuetn ca npaBuna 3a BbTpelHaTa WHdopmaumMs u 3a BbTpeWwHWTe 3a [pynata nuua, KouTo
pernamMeHTMpaT 3agbllKEHUATA, peda M OTFOBOPHOCTTa 3a NyOGrMYHO OMOBECTSBaHE Ha BbTpeluHa
nHpopmauns 3a CIMAPKWM AL, 3abpaHa 3a TbproBus nNpu Hanuvume Ha BbTpellHa mHdopmauus u
3abpaHa 3a MaHunynupaHe Ha nasapa Ha PMHAHCOBU UHCTPYMEHTH.

UneHoBete Ha YC un HC Ha CIIAPKWU ALl, gpyry nuua, KOUTO U3NMBbIHABAT PbKOBOAHM (DYHKUMM B
eMUTeHTa, M nuuaTa, TACHO CBbP3aHu C THAX, yBegomsBaT nucmeHo KPH 3a cknioveHunTe 3a TaxHa
cvmeTka caenku ¢ akuum, usgagenn ot CMAPKWU ALl B cpok 5 paboTHM OHW OT CKMOYBAHETO Ha
caenkata. 3adbiDKEHMETO 3a yBedOMsIBaHe He ce npunara, korato obuwarta cyma Ha caernkuTe,
CKIIOYEHW OT NULE, KOETO U3MBbIHABA PHLKOBOAHU (PYHKLUWM B EMUTEHTA U OT Nuuarta, TACHO CBbP3aHu C
Hero, He npesuwasa 5 000 nB. B paMK1UTe Ha efHa KaneHgapHa roguHa.

YC Ha CMNAPKW ALl cunta, 4e ¢ genHoctTa cu npe3 2014 r. e cb3gan npeanocTaBky 3a JocTaTbuyHa
Npo3payHOCT BbB B3aMMOOTHOLLUEHUSITA CU C MHBECTUTOPUTE, PUHAHCOBUTE MEeauUN 1 aHanu3aTopu Ha
KanuTanoBusi nasap.

MNpe3 otyeTHaTa 2014 r. [pynaTa e onoBecTaBana Bcska perynmpaHa MHgopmaums B cpokoBeTe 1 No
peaa, npeasugeH B 3IMMLUK n aktoBeTe no npunaraHeTo my. MNpegocrtaBaHata ot pynata nepyoguyHa
N nHuungeHTa uHdgopmaums npeg KOH n obuwiectBeHoCTTa € AOCTbNHA, TOYHA M M3yepnartenHa, kaTo
MaTepuanute ca U3noxeHu no pasdbvpaem 3a BCEKM NMHBECTUTOP HaYVH.
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pynaTa pasnpocTpaHsiBa MHopmauust nped o6LLeCTBEHOCTTa NOCPEACTBOM E€MeKTPOHHAaTa cuctema
Ha MHdocTok OO[.

CbabpxaHMeTo Ha enekTpoHHaTa cTpaHuua Ha CITAPKN AL e cbobpaseHo C NpenopbkuTe Ha
HaumnoHanHua Kogekc 3a KopnopaTUBHO yrnpaBrieHre, KaTo e Cb3AafeHa creumanHa CeKkums 3a Bpb3ku
¢ uHBecTuTOopuTe. CTpyKTypaTa Ha cekuusita OTroBaps Ha usnckBaHusATa Ha Kogekca m pgobpwute
MexXayHapooHu npakTuki. WHdopmaumsata ce obHOBsIBA NEPUMOAMYHO W Ce MNPeAcTaBsl KakTo Ha
Obnrapcku, Taka u Ha aHrMNACKN e3MK.

ExxerogHo ce u3rotBa u nybriMyHO Ce OMOBEeCTsABa Ype3 efekTpoHHaTa CTpaHuua Ha KoMnaHuaTa u
KopnopaTtmBeH kanengap Ha CIMNAPKW ALl OTHOCHO BaXKHUTE NPEACTOSLLN KOpnopaTuBHM Cbbutus.

5.3auHTepecoBaHu nuua

Mpynata uaeHTUdUUMPA KaTo 3auMHTEpPecoBaHW nuua BCUYKM §vuUa, KOUTO MMaT WHTepec OT
MKOHOMMYECKUS npocnepuTeT Ha [pynaTa - akuuoHepu, paboTHULUM W CRYXUTENWU, KIUEHTH,
JOCTaBYMLN, AUCTPUBYTOPK, BaHKK - KpeaUTopu 1 06LLIEeCTBEHOCTTa KaTo LANo.

YNpaBuTENHMAT CbBET HacbpyaBa CbTPYyAHMYECTBOTO Mexay Ipynata u 3amHTepecoBaHWTe nuua 3a
nosuwasaHe Ha 6NaroCbCTOSHMETO Ha CTpaHUTe, 3a OCUrypsiBaHe Ha YCTOWYMBO pasBUTME Ha
pynaTa.

Ha 3anHTepecoBaHuTe nuua ce npegocrtassd Heobxogumarta mHgopmauus 3a genHoctta Ha [pynara,
akTyanHm OaHHWU 3a ¢)MHaHCOBOTO CbCTOAHME N BCUYKO, KOETO 6u cnomorHano 3a npasunHata uUm
opueHTauna n B3eMaHe Ha peLlleHune.

B cBosTta nonutuka cnpAamMo 3aunHTepecoBaHUTE InLa, I'pynaTa ce c1:o6pa393a CbC 3aKOHOBUTE
M3NCKBaHUA, Bb3 OCHOBa Ha npuHUunmTe Ha npo3pa4vyHoCT, OTYETHOCT U OunsHec eTuka.

Xll. AONBINHUTENHA UH®OPMALINA MO PA3AEN VI A OT NPUNOXEHWUE Ne 10 HA HAPEOBA
Ne 2 HA K®H

1. MH(*)OpMaLIMiI, hajeHa B CTOMHOCTHO U KOJIMYECTBEHO n3paxeHme OTHOCHO OCHOBHMUTE
KaTteropmm CTOKWU, MPOAYKTU n/vnm npenocraBeHn ycnyru, ¢ noco4YBaHe Ha TeXHUA OAnN B
npuxogunTte oT I'IpO,D,a)K6VI Ha eMUTeHTa KaTo uAno M nNpomMeHuTe, HaCTbLNUIIN Npe3 oT4YeTHaTa
cbm-lchoaa roguHa.

anXOﬂ,MTe N0 OCHOBHU KaTeropmnmn CToKMn 1 NnpoaykKTu ca onncaHn B HaCcToAwmnA ooKnaa.

2. UHdopmauma OTHOCHO npuxoauTe, pasnpeaeneHn no OTAENHUTE KaTeropum OenHOCTH,
BbTPEWHM M BbHWHWA Na3apu, Kakto U uHdopmauuss 3a M3TOYHMUUTE 3a CHabasBaHe ¢
MmaTepuanu, HeobxoauMu 3a NMPOU3BOACTBOTO HAa CTOKA MNM NpeaocTaBAHETO Ha YyCnyru c
oTpa3fiBaHe cCTeneHTa Ha 3aBMCUMOCT MO OTHOLUEHMEe Ha BCEeKM oTaerieH npoaaBay WU
KynyBa4/noTpeburen kaTo, B criy4yal 4e OTHOCUTENHUAT OAN Ha HAKOW OT TAX HagxBbpns 10 Ha
CTO OT pa3xoauTe UNU nNpuxoauTe OT Npopaxobu, ce npegoctaBs MHOPMaUUA 3a BCAKO nuue
NooTAenHo, 3a HeroBusA AAN B NPOJAXKOUTE UMM NOKYNKUTE U BPBH3KUTE MY C EMUTEHTA.

WHpopmaLmsi oTHOCHO nNpuxoauTe, pasnpeaeneHn No OCHOBHU KaTeropuu:

2013 2014
U3meHeHune
XWn. NnB. (B npoueHT) XWn. NnB.

Mpuxoau ot onepaTMBHa AEUNHOCT

Mpoaykuns 21570 23 26 534

Crtokn 73 21 88

Yenyrm 243 73 420

Opyru 2059 4) 1967
OBLLO: 23 945 21 29 009
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3. UHdopmaumsa oTHOCHO NpuxoauTe, pasnpenerieHn No BbTPELHU U BbHLUHU Nasapu.

anIXOﬂ,VITe Nno BMAoOBE nas3apu ca npencrtaBeHn B HacToAWMA OoKnaa.

Mpe3 2014 r. 17 957 xun. nB. nnn 62.36 % OT NpMXOAMTE OT BLHLUHWU KNNEHTK Ha [pynaTa 3aBucAT oT
OBa KnueHTa B cermeHTa ,[lpomasoactso” (2013 r.: 13 528 xun. nB. unun 56.75 %).

4, MH(*)OpMaLWIﬂ 3a CKnr4YeHun ronemum cCpoerikm M TakmBa OT CbHbLUleCTBEeHO 3HadYeHUe 3a
AEeNHOCTTa Ha eMUTEHTA.

He ca ckntouBaHu ronemm caenkm unn TakmBa OT CbLEeCTBEHO 3Ha4YeHne 3a eMUTeHTa. I'Ipe3 nepunoga
prnaTa € BCTbMhna B HOB OOroBop 3a 0aHKoB Kpegut n € CKINK4Ynno aHekCU KbM CbliecCTByBalll.
MNogpobHa nHdopmaums e npeacrtaBeHa B 7. 9.

5. UHdopmaLma OTHOCHO cAerikuTe, CKMOYEHU MeXAy eMUTeHTa M CBbp3aHu nuua, npes
OoT4YeTHUSA nepuoa.

Mpe3 2014 r. (pynaTta e cTpaHa No CAENKN CbC CBbP3aHn Nnua, KakTo cnensa:

CBbp3aHo nuue Bup cBbLp3aHoCT Cpenku

CNAPKW ENTOC AL, rp. nog o6, koHTpon cbc CIMNAPKA [MoKymKn Ha CTOKM 1 ycnyru,

JloBeu AL, rp. Pyce npesocTaBeH U Bb3CTaHOBEH 3aeM,
npuxogu oT NNXBu Mo 3aemMm

CMAPKM TPYIN ALL MaxxoputapeH coGCTBEHUK [MoKynkn Ha ycnyru, npeaocTaBeH 1

BBb3CTaHOBEH 3aeM U npunxoan ot
JINXBU NO 3aeMun

SPARKY GmbH o6LmM MaxxopuTapHU [Mokynka Ha CypOoBWHM, MaTepuanm,
cobceTBeHmum ¢ [ipyxecTBoTO ycnyru, npogax6a Ha npogykums un
ycnyru
SPARKY POWER TOOLS nog koHTpon Ha CMNAPKU Mokynka Ha cToku
GmbH ENTOC A

I'Ipe3 nepuoaa prnaTa OTyMUTA N HAYUCNEHWU Bb3HArpaxgeHua Ha KI4oB YyrnpaBlieHCKU nepcoHan,
KaKToO M pa3xoaun 3a NUXBU Mo 3aeM C U3NMBbITHUTENHUA ONPEKTOoP.

He ca ckniouBaHM caenku cbe CBbp3aHM Jmua, KOUTO Ca WU3BBbH obuyanHaTta W OeWHOCT Wunu
CbLUeCTBEHO Ce OTKITOHABAT OT Na3apHUTe yCroBuA.

6. UHdopmauma 3a cbOMTUA M nNoKasaTenu € HeobM4YaeH 3a €MMUTEHTa XapakTep, Mmallm
CbLUECTBEHO BNUsiHue BbpPXy AeMHOCTTa My.

He ca Hanvue cbbutnsa nnu nokasarenu ¢ HeobryaeH 3a eMuUTeHTa xapakTep.
7. UHdpopmauumsa 3a ycrnoBHU Nacuem

pynata e nsgana 3anuc Ha 3anoBeq B nonsa Ha YHUKPEOUT BYJIBAHK Al kato obe3sneveHue Ha
npegocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19
aekemspm 2007 r., 3a paamepa Ha KpeauTa U NMUXBUTE MO HEro.

pynaTta e n3gana 3anuc Ha 3anoBef B pasmep Ha 6 474 xun. eBpo (12 662 xun. nB.) B nonsa Ha baHka
OCK EAL kaTo obe3neyeHne Ha NpefocTaBeHus 3aem B paamep Ha 6 050 xun. espo (11 833 xun. nB.)
cbrnacHo gorosop Ne 166 ot 4 Hoemspu 2005 r. 3a pasamepa Ha KpeguTa NNc e4HOroANLLHNUTE NIXBU
Mo Hero.
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Kbm 31 gekemspu 2014 r. [pynata uma yypeaeHn OOrOBOPHU MMOTEKM BbPXY NpUTEXaBaHW OT Hed
NUMOTM, NO CreaHMTe 4OroBOPU 3a KPEAUTU U APYrM CNopasyMeHUs:
- Ne 166/04 HoemBpu 2005 r., ckntodeH mexay CIMAPKU A n ACK EAL;
- Ne 650/30 mai 2008 r., ckntoveH mexxay CIMAPKN AL n CK EAL;
- Ne 390/26 mapT 2007 r., ckntoueH mexay CMNAPKU TPEVOVMHI EOOM v ICK EAL;
- Ne 1170/07 saHyapwu 2008 r., ckrtodeH mexagy CIMAPKU ENTOC AL n YHUKPEOWUT BYJIBAHK
AL;
- Ne 1480/20 HoemBpwn 2014 r., ckntodeH mexay CIMAPKU Al n ACK EAL,;
- Ha ocHoBaHue gorosop ot 28 centempu 2010 r., cknioveH mexay N'pynata n1 CKOPIMNMOH
LWNMHE O0A.

Kbm 31 pekemspu 2014 r. [pynata e nopbunten no Aoroop 3a 6aHkoB kpeant Ne 390/26 mapt 2007
r., cknrodeH mexay CMNAPKU TPEMOMHI EOO v ACK EAL.

[o NbnHOTO NoracsiBaHe Ha 3aabihkeHusita cum kbM baHka [JCK EALl, Mpynata He Moxe Aa pasnpegens
n nannawa anemaeHTn, 6e3 npegsapuTenHo NMcMeHo cbrnacue ot baHka ACK EAL, 3a koeTo n ga e
OPYXecTBO OT rpynara.

[o nbnHoTO noracsiBaHe Ha 3agbikeHusaTa cu kbM baHka [JCK EA[l, 'pynata He moxe ga M3BbpLUBa
pasnopeauTenHu CAEenkn C HeaABWKUMW MMOTM W da obpemeHsiBa C TexecTn cbwute, 6es
npeaBapuTENHO NMMCMEHO cbrnacue oT cTpaHa Ha baHka CK EAL]

B pesyntaTt Ha npukniovmna gaHbyHa pesusms npe3 2013 r., cbrnacHo usgageH peBM3nOHeH akT Ne
181303744/04.12.2013 r. ot T Ha HAIl — BapHa 3a paHbyHuTe nepuoam 2010 — 2011 r. ca
YCTaHOBEHW 3a4bIDKEHNS 32 [OBHACAHE Ha KOPNopaTMBEH AaHbK M NXBW Ha obLwa cTornHocT 123 xun.
nB. pynaTa e oGxanBana peBn3MOHHUS akT nped AOMUHUCTpaTUBEH cba — BapHa. Npe3 2014 r. cbaa
€ NOCTaHOBWN pelleHne B nonsa Ha [pynaTa, ¢ KOeTO M3USn0 OTMEHS U3gageHus peBnsmoHeH akT Ne
181303744/04.12.2013 r. B 3aKoHOyCTaHOBEHMS CPOK CbAebHOTO pelleHne e obxaneaHo oT T[ Ha
HAI — BapHa npeg BbvpxoBeH agMuHucTpaTuBeH cba. Cnegpawoto cbaebHo 3acegaHme e HacpodeHo
3a 30 centemspu 2015 T.

BbB Bpb3ka C gaHbyHaTa peBu3vs e GnokupaHa egHa oT GaHkoBUTE cMeTkM Ha [pynarta, kato e
HanoxeH 3anop 3a cymarta ot 123 xun. nB..

I'Ipe3 rognHaTta ca npegdaBeHn pasfindHn npaBHU UCKOBE KbM prnaTa. PbkoBOACTBOTO Ha prnaTa
c4yunTa, 4e oTnpaBeHNTE UCKOBE Ca HEeOCHOBATEJTHN N Ye BEPOATHOCTTa T€ Aa AoBedat A0 pa3xodu 3a
prnaTa npu ypexgaHeto UM € Marlika.

HwTo eguH ot ropecrioMmeHaTuTte UCKoBe He € U3JIOXEeH TYK B Jetannu, 3a ga He ce okaxe CEepPnOo3HO
BIMMAHNE BbPXY No3nunAaTa Ha prnaTa npu pa3peluaBaHeTo Ha cnopoBeTe.

8. UHdopmaumsa 3a paAnoBu y4yacTusas Ha eMUTEHTA, 3a OCHOBHUTE MYy MHBECTULIMM B CTpaHaTa m
B 4y>XOuHa.

Kbm 31 pgekemspun 2014 r. CMAPKW AL, rp. Pyce npuTexaBa crnegHuMTe yyacTusi B ObLUepHU
OpyxecTBa:

o CIAPKN ALl e egHonuyeH cobCTBEHMK M nputexasa 226 823 gana, no 100 neea Bcekn eguH, OT
kanutana Ha EKO CINAPK EOO[, peructpupaHo B P. Bbnrapus no ¢.a. Ne 632/2007 r., no onuca Ha
PyceHckM OKpBXeH Cbfl, CbC cefanuile 1 agpec Ha ynpaenexue: rp. Pyce, yn. Posoa gonvHa Ne 1, ¢
npegMeT Ha OeNHOCT: cAernku ¢ HeABWXKMMU MUMOTU, CTPOUTENCTBO, PEKOHCTPYKUNUSI U MOAEPHU3aLmMs
Ha HeOBWXMMM UMOTW, NOCPESHMYECTBO WM areHTCTBO Ha MECTHU U YyXXaecTpaHHu nuua. OsnoBoTto
yyacTtue Ha CMNAPKW Al e B paamep Ha 13 138 xun. nB.;

o CMAPKWN ALl e egHonuuyeH cobcTBeHUK u nputexasa 14 700 gana, no 100 neBa BCeku, eOuH OT
kanutana Ha CUITMA IMJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKn OKpBXEH CbAa,
CbC cefanuuie 1 agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmMeT Ha OeNHOCT:
3aKynyBaHe, npogax0ba u ynpasneHne Ha HEOBWKUMU UMOTU, MOCPEAHNYECTBO N areHTCTBO Ha MECTHU
n vyyxgectpaHHu nuua. anosoto ydactue Ha CIMAPKU ALl e B pasamep Ha 463 xun. ns.
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o CIAPKWN Al e egHonun4yeH cobeTtBeHnk 1 nputexasa 500 gana, no 10 neea Bcekn eavH, OT KanuTana
Ha LIMNO CIAPKWM EOOL, per. no d.a. Ne 167/2005 r., no onnca Ha PyceHCkM OKpbXeH CbAd, CbC
cefjanuuie n agpec Ha ynpaenenue: rp. Pyce, yn. PosoBa gonmHa Ne 1, ¢ npegmeT Ha OEWHOCT:
o0y4yeHune Ha 3aBapuunuu, cbrinacHo EBponerickute nsnckeanus. OsnoBoto yvyactve Ha CIMAPKU ALl e
B pasmep Ha 5 xun. nB. u kbM 31 gekemepu 2008 r. e 06e3LeHEHO.

o CIMAPKN ALl e egHonunyeH cobetBeHuk n nputexasa 105 000 gana, no 10 neea BCekn eauH, OT
kanuTana Ha L.3.PYCE EOQO[, cbc cepganuule u agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa
Ne 1, c npegMeT Ha [OEWHOCT: cAenku C HEeABWKUMW WUMOTW, CTPOUTENCTBO, PEKOHCTPYKUUSA W
MOAEepHM3aUMa Ha HEABWXMMM MMOTU 3@ NPOMMLLIIEHM, OOUC M XKXUIULLHW HYXXOWN, NOCPEOHNYECTBO U
areHTCTBO Ha MECTHM M YyXXaecTpaHHu nuua . anosoto yyactue Ha CIAPKU ALl e B pasmep Ha 85
xun. ne. N.3. PYCE EOO[] e BnncaHo B TbProBCKM PerucTbp oT AreHumsata no BnmMcBaHuaTa Ha 25
mapt 2009 .

9. UHdopmaLmMa OTHOCHO CKIHOYEHUTEe OT eMUTEHTa, OT HeroBo AbLIepPHO APYXeCTBO WU
APYKecTBO - MalKa, B Ka4eCTBOTO MM Ha 3aeMonory4yaTenu, LOrOBOpM 3a 3aeM.

ObnrocpoyHnTe n KpaTKOCPOUYHKU 3aemMun, oTyeTeHn oT [pynaTta kbm 31 gekemspu 2014 r., BKIOYBAT:

3apbmkeHneto no kpeautn kbM BAHKA [OCK EA[Ll ce cbCcTOM OT TpM NpeaocTaBeHM 3aema CbrnacHO
poroop Ne 166 ot 4 HoemBpu 2005 r., gorosop Ne 650 ot 30 mawn 2008 r. u gorosop Ne 1480 ot 20
HoemBpu 2014 .

MonyyeHuAT 3aem cbriacHo gorosop Ne 166 npeacraBnsBa 6aHKOB peBONBMpaLL, KpeauT B pa3mep Ha
5 492 xun. espo (10 742 xun. nB.) kbm 31 gekemspu 2014 r. CbrnacHo aHekc oT 30 oktomepu 2014 r.,
3aeMbT e NNaTMM Ha OCeM paBHM MEeCEYHU BHOCKM, BCska B pasmep Ha 33 xun. eBpo (65 xvn. nB.) ot
25 oktomepu 2014 r. go 25 man 2015 r. n octatbk nnatnum Ha 31 man 2015 r. JIMXBEHNAT NPOLIEHT MO
Kpeguta e B pas3mep Ha 1-meceyeH EURIBOR+4.80% rogvwHo n ce Hauyucnsea Ha mecedvHa basa.
3aembT e obesneyeH C uMNoOTeKa BbBPXY HEOBWKMMU WMMOTM, OCODEH 3anor BbPXy MaLUUHWU U
CbOpBXKeHUs, AorosBop 3a nopbuutencrtso cbc CMAPKW TPYIM AL, CMNAPKW Mm6X n EKO CIMAPK
EOO[, ocobeH 3anor Bbpxy MaTepuanu Ha cknag ¢ HecHwxum ocTatbk 2 000 xun. nB., B3eMaHus ¢
HecHWXnm octatbk 1 500 xun. nB. u 3anor Ha napuyHu B3emaHusa Ha CIMAPK Al no BCUYKM HeEroem
HacTosAWM 1 ObaeLwmn 6aHKOBN CMETKU, OTKPUTK MpU KpeauToaaTens, 40 pa3Mepa Ha KpeauTa KakTo U
3anor Bbpxy BCUYKM HacToAwM M Obaewy B3emaHus Ha [pyKecTBOTO, MPOM3TMYALLM OT BCUYKM
HacTosALWM U MocrefBallo CKIYBaHW [OrOBOPW, KakTO W 3@ aHekcuTe KbM TAX C AeduHMpaHu B
nocrneaHus aHeKkC KbM JOroBopa 3a 3aeM KOHTpareHTu.

MonyyeHuaT 3aeM cbriacHo gorosop Ne 650 npeacraBnsBa 6aHKOB peBONBMUpaLL, KPeauT B pa3Mmep Ha
2 800 xwun. eBpo (5 476 xun. nB.). CernacHo aHekc ot 30 oktomBpu 2014 r., 3aemMbT € nNnaTnum 4pes
efHa noracuTenHa BHocka, Abimknuma Ha 31 man 2015 r. JInxBeHNAT NPOLEHT MO KpeauTa € B pasmep
Ha 1-meceyeH EURIBOR+4.80% roauilHo 1 ce HauucnsiBa Ha MmecedHa 6asa. 3aemMbT e obe3neyeH ¢
TpeTa Mo pen unoteka BbpXy HEOBWKUMU MMOTU U BELLHW NpaBa BbpPXY HEABWKUMU UMOTW, OCOOEH
3anor Bbpxy MarepuanHu 3anacu ¢ GanaHcoBa ctorHocT 2 000 xun. neea, ocobeH 3anor BbpXy
MallMHa, 3anor Ha BCUYKM HacTodwm u Obaewn B3emaHus Ha CIMAPKWM Al no BCWUYKM HeEroswu
HacToAwmM 1 6baew GaHKOBM CMETKM, OTKPUTM MNpU KpeguTopaTtens OO pasMepa Ha Kpeauta wu
B3emaHus Ha CMAPKW Al ¢ HecHwxkum ocTaTtbk 1 500 Xumr. fB. KakTO M 3anor BbpXy BCUYKM HACTOSALLN
n Obaewm B3emMaHnsa Ha [pyKeCTBOTO, MPOM3TUYALLM OT BCUYKM HACTOSILLU M NOCIenBaLlo CKITHYBaHU
JOroBOPU, KaKTO U 3a aHeKcuTe KbM TAX C AeduHMPaHM B MOCNEOHUS aHEeKC KbM JOroBopa 3a 3aem
KOHTPareHTu.

MonyyeHuat 3aem cbrnacHo goroBop Ne 1480 ot 20 HoemBpu 2014 r. npencrtaBnsBa OaHKOB
peBoneupaly kpeaut B pasamep Ha 1 000 xun. eBpo (1 956 xun. nB.). CbrnacHo noracuTeneH nrnaH,
NMMUTBT MO NaBHMLaTa Hamansaea exemeceyHo ¢ no 250 xun. eBpo (489 xun. nB.). cunTaHoO OT
HoemBpu 2015 r. go despyapu 2016 r. JIMXxBeHNAT NpoOUEHT MO KpeauTa e B pasmep Ha 3-mecedeH
EURIBOR+4.80% roguwHo u ce Ha41cnsiBa Ha meceyHa 6asa. 3aembT e 06e3neyeH ¢ nnoTeka BbpXy
HeOBWXMMU UMOTU U BELLHWU NpaBa BbpXy HEOBWXMMU MMOTWU, COOCTBEHOCT Ha ObLUEPHO OPY>KECTBO,
ocobeH 3amnor Bbpxy matepuanHu 3anacu ¢ 6anaHcoBa ctomHocT 500 xun. eBpo, 3anor Ha BCUYKM
HacTosWwmM 1 6baewmn B3eMaHusa Ha CIMAPKN Al no BCUMYKM HEroBu HacTosilM M 6baewin 6aHkoBu
CMETKWN, OTKPUTK NpU KpeauTodaTens Ao pasmepa Ha kpeauta n B3eMaHuna Ha CIAPKW ALl kakto un
3anor Bbpxy BCUYKM HacToAWM M Obaewm B3emaHus Ha [pyKecTBOTO, MPOU3TUYALLM OT BCUYKK
HaCTOALLM M nocneaBallo CKMYBaHW OOroBOPU, KAKTO M 3a aHEKCUTe KbM THAX, C AedUHUpaHu B
nocrneaHus aHekC KbM JOroBopa 3a 3aeM KOHTpareHTu.
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Mony4yenuaT 3aem ot YHUKPEOWUT BYJNBAHK AL cbrnacHo goroBop Ne RC-060 ot 19 gekemBpu 2007
r. NnpeactaensiBa 6aHKOB peBonBupall, kKpeauT B pasmep Ha 385 xun. eBpo (753 xun. nB.) kbM 31
nekemepu 2014 r. C aHekc o1 17 anpun 2014 r. 3aemMbT € NaTtMM Ha ABaHaZ4eCceT MOoracuTesriHu BHOCKM
ot no 10 xun. eBpoO ¥ uM3paBHUTENHaA BHOCKa OT 355 xun. eBpo, Abmkuma Ha 20 anpun 2015 r.
JInxBeHMAT NpoueHT e B pa3mep Ha 3-mecedeH EURIBOR+3.75% rognwHo, HO He no-mariko ot 6.25 %,
N ce HauncnsaBa Ha MeceyHa ba3a. 3aemMbT e obe3neyeH ¢ matepuanHy 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2 934 xun. nB.), ocobeH 3anor Ha MallMHU U CbOPBXEHMUS, 3anor BbpXy crpagum u
MMOTM M 3anuc Ha 3anoBeg B nonsa Ha YHUKPEOWUT BYJIBAHK A wnspgageHa ot CIAPKU AL
CwrnacHo aHekc ot 16 deBpyapu 2015 r., 3aeMbT € NnaTMm Ha OceMHageceT MecedYHU NoracuTenHu
BHOCKM B pa3mep Ha 20 xun. eBpo BCsika ejHa MU eHa noracuTernHa BHocka B pa3mep Ha 15 xun. espo,
nbpBaTa Abmkuma npes gespyapu 2015 r.

Mpe3 2014 r. 'pynaTa e cTpaHa 1 No Heobe3aneyeH TbProBCckM 3aeM 3a 06opoTHM cpeacTea ¢ JI-Knac
OO[1 B pasmep Ha 156 xun. nB., cpok Ha noracsiaHe 31 mapT 2015 r. U rogulIeH NUXBEH NMPOLEHT 6-
meceveH EURIBOR+2.50%.

Mony4yeHunTe 3aemu ot Npynata kbM 31 aekemepu 2014 r. moraT ga ce 0606LWAT N0 CNeAHUST HAYMH:

PA3MEP HA OCTATBK Napex/

OATA HA OTNYCHA- KbM OATA HA

BAHKA BUA HA KPEMTA OOroBOPA Tuxam TATACYMA  31.12.2014 nNOCREQHA

(Bxvn.nB.) (B Xun.nB.) BHOCKA
O6opoTeH, 1 m. EURIBOR

Banka ICK EAL] DEBONBUPALL 04.11.2005r +4.80% 11916 10 742 2015
O6opoTeH, 1 M. EURIBOR

Banka ICK EAL] pesonBMpalL 30.05.2008 r +4.80% 5476 5476 2015
O6opoTeH, 3 M. EURIBOR

Banka ICK EAL] peBonBMpallY 20.11.2014 r + 4.80% 1956 1955 2016
YHukpeaut O6opoTeH, 3 M. EURIBOR

Byn6arik All peBonBMpally 19.12.2007 r +3.75% 1467 753 2016
O6opoTeH, 6 m. EURIBOR

J1-Knac OO peBonaMpally 27.08.2014 r +250% 156 156 2015

10. UHdbopMaL U OTHOCHO CKIHOYEHUTE OT €MUTEHTa, OT HEeroBo AbLIEPHO APYXKECTBO WU
APYXKeCcTBO - MallKa, B Ka4eCTBOTO UM Ha 3aemogaTenu, 4OroBOpM 3a 3aeMm.

Kbm 31 gekemBpu 2014 r. 'pynaTta He e 3aemofaTten no A0roBopu 3a 3aeM.

11. I/IH(bopmauvm 3a n3non3BaHeTo Ha cpeacrTBaTta OT U3BbpLleHa HOBa eMUCUA LUEeHHU KHMXKa
npe3 oT4eTHUA nepuoA.

Mpe3 2014 r. MpynaTta He e ocbLUecTBMIa NyGAMYHO NpeanaraHe Ha LeHHU KHKa.

12. AHanu3 Ha CbLOTHOLWIEHWeTO MeXAy MOCTUrHaTUTe (PUHAHCOBU pe3ynTaTh, OoTpa3eHU BbB
KOHCcoOnNuAaupaHus (pMHaHCOB OTYeT 3a (puHaAHCOBaTa roguHa, U NOo-pPaHoO NyGNIMKYBaHM NPOrHo3u
3a Te3u pesynrTaTm.

pynaTa HAMa nyonuKyBaHW NPOrHo3mn 3a ouHaHcoBuTe cu pesynTtaTy npe3 2014 .

PeanuaupanaTta 3a 2014 r. neyan6a npegun gaHbum Ha pynata e B pa3amep Ha 2 084 xun. nB. HeTHata
neyan6a e B pa3amep Ha 1 743 xun. n..

13. AHanu3 n oueHKa Ha nonuTuKaTa OTHOCHO ynpaBneHneTo Ha CbVIHaHCOBMTe pecypcu cC
noco4yBaHe Ha BB3MOXHOCTUTE 3a o6cny)KBaHe Ha 3aablXeHudTa, eBeHTyanHUTe 3annaxvm u
MepKNn, KOUTO eMUTEHTDBT € npeagnpuen nnun npeacTtou ga npeanpuemMe C ornen otcrpaHsABaHeTo
UM.
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YHpaBneHmeTo Ha d)VIHaHCOBI/ITe pecypcun e nog4MHeHO Ha N3NCKBAHETO 3a AOCTUraHe Ha MakcnmarnHa
ereKTI/IBHOCT C egHOBpEeMEHHO cwvbnopaBaHe Ha CpoKoBeTe 3a nnaiwiaHe, KOMTo Ca OOroBOpPeHn KakTto
C OOCTaB4yuUN, Taka U C KIMUEHTW. PesynTaT oT nogobHa nonuTuka e Bb3MOXHOCTTA Oa ce npunara
BKaABO ynpaBsieHMe Ha nnawaHuATa KbM AO0CTaB4YMUU, KaTO Ce O0roBapATt no-AbJjir CpoKoBe, Nnpu
KOETO 3aabpXaHUTe cpenctea a ce n3non3eart I'IO-ed)eKTVIBHO.

14. UHcpopmauma 3a HacTbNUAM NMPOMEHM Npe3 OTYETHUA Nepuon B OCHOBHMUTE MPUHLIMMK 3a
ynpaBrieHue Ha eMUTeHTa U Ha HeroBaTa MKOHOMMYecKa rpyna.

He e HacTbnuna npomMmaAHa B OCHOBHUTE NPUHLUNNKX HaA ynpaBneHne Ha prnaTa.

15. I/Ichopmauvm 3a OCHOBHUTEe XapaKTepuCTUKM Ha npunaraHute OoT eMUTEHTa B npoueca Ha
N3roTBsiHe Ha (tWIHaHCOBVITe OT4YeTU cuctemMa 3a BbTpelleH KOHTPOoJ1 U cuctema 3a ynpaBrneHune
Ha pUckKoBe.

OTHOCHO rapaHTuMpaHe edpeKkTMBHOCTTa Ha paboTata Ha BbHWHMTE oguTopu, [pynata npunara
BbTPELUHM MEpPKU, KOUTO ca cbobpasdeHn ¢ pasnopenbute Ha 3akoHa 3a CYeTOBOACTBO, 3akoHa 3a
He3aBUCMMUSA DMHAHCOB OOWUT U MEXAYHApOOHWTE MNPaKkTMKM 3a OocurypsiBaHe Ha edeKTUBHOCT Ha
paboTtaTa Ha oguTopuTe. NpeanoxeHusTa 3a n3dop Ha oguTop ce moTusupaT npea O6woTo cbbpaHue
Ha akuuoHepuTe, KaTo BHOCMTENUTE Ha NPeasioKeHNeTO Ce PbKOBOAAT OT YCTaHOBEHUTE U3MCKBaHMWSA
3a HE3aBMCMMOCT, NpodecrmoHanHa KOMNeTEHTHOCT, KOHPUAEHLNANHOCT, MOYTEHOCT U OBEKTUBHOCT.

B lNpynata e yTBbpaeHa M YHKUMOHMPA CUCTEMA 3a BBTPELUEH KOHTPOMN, KOATO [a rapaHTupa
ehEeKTMBHOTO NpunaraHe Ha CUCTEMUTE 3@ OTYETHOCT U paskpmBaHe Ha nHdopmMaLums.

16. UHdopmaLma 3a npoMeHUTe B YNPaBUTENTHUTE U HAA3OPHUTEe opraHu npes3 2014 r.

Mpe3 2014 r. He ca n3BbpPLUBAHM NMPOMEHM B CbCTaBa Ha YNpaBuTENHUSA CbBET M Haa3opHMA CbBET Ha
pynaTa.

HapnsopeH cbBeT (HC) Ha CMNAPKU ALl kbm 31 aekemBpu 2014 r.:

Cranucnas lNeTkoB
MeTbp Babypkos
AtaHac MapuHoB

YnpasuteneH cbBeT (YC) Ha CNAPKU Al kbm 31 nekemBpun 2014 r.:

Yasgap MNMnaxapos
MBawnno Neoprues
CtaHucnas Kanues
Teopopa Togopoea
BaneHTnH PapaHoB
Anbena CtambonoBa
Hukonan Manyes

17. Undopmaumna 3a msBecTHUTe Ha pynaTta [OroBOpeHOCTU, B pe3ynTaT Ha KOUTO B Gbaewy
nepuog mMoraTt Aa HacTbLNAT NPOMEHU B NPUTEXaBaHUS OTHOCUTENEH OAN akuMm OT HacToSLM
aKunoHepw.

Ha prnaTa He Ca M3BEeCTHW OOroBOpeHOCTWU, B pe3yntat Ha KOUTO B ObaoeLy nepuog morat aa
HaCTbMNAT NPOMEHN B NpuUtexaBaHNA OTHOCUTENEH AAN akuMn OT HACTOALLN aKUUNOHEPW.

18. UHbopMmauma 3a BUCALM CbAEOHU, aAMUHUCTPATUBHU WM apGUTpaXHM NPOM3BOACTBA,
Kacaewm 3aabihOKeHUMst UMM B3eMaHUsl Ha eMUTeHTa, B pasmep Hau-manko 10 Ha cTo OT
co6CcTBEeHUs My KanuTan.

Hama BucalwmM cbaebHu, agMUHUCTPATUBHM UNU apOUTpaXkHU NPOU3BOACTBA, Kacaelln 3agbiikeHust
Unun B3emaHus Ha emuteHTa B pa3mep Hag 10 Ha cTo OT cobCTBEHNST My KanuTarn.
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19. laHHM 3a AMpeKTopa 3a BPBb3KWU C UHBECTUTOPUTE.

Codous AprupoBa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XIV. N1POMEHU B LIEHATA HA AKLIMUTE HA CMAPKW ALl NPE3 2014 T.

OBuxeHue Ha UeHaTa Ha akuuuTe 3a nepuoaa 01.01.2014r.-31.12.2014 r.
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XV. AHANU3 U PASACHEHWE HA UHO®POPMALIUATA NO NPUNOXEHUE Ne 11

1. CTpyKTypa Ha Kanutana Ha pgpyxecTtBoto-manka — CIMAPKU A[l, BKNOYUTENHO LEHHUTe
KHUXa, KOUTO He ca AOoNyCcCHaTu A0 TbProBuUsA Ha perynupaH nasap B Penybnuka Bbnrapus wnu
Apyra AbpkaBa uYneHKa, C MOocoYBaHe Ha pas3fIM4HUTe KnacoBe akuuu, npaBata W
3aQb/MKEeHUsITa, CBbP3aHM C BCEKM OT KracoBeTe aKLMu, U 4acTTa OoT oblusa Kanutan, KosTo
CcbCTaBnsiBa BCEKMN oTAeNeH Knac.

CwrnacHo pasnopenbute Ha yn. 11, an. 1 n an. 2 ot Yctaea Ha CMNAPKW AL, [pyxecTBoTO n3gasa
camo Oe3HanuyHM akuuun, BoaeHu no peructpute Ha "LleHTpanen genosutap" AL. CMAPKN AL moxe
0a usgaBa [Ba Knaca akuum: oOMKHOBEHM akuuM U NPUBUNETMPOBaHN akuMK, AaBaliy npaea CbrnacHo
yn. 13 ot YctaBa. OrpaHnMyaBaHeTo NpaBaTa Ha OTAENHM akLMOHEepPU OT €A4MH Krac He e ONYyCTUMO.

CwrnacHo pasnopenbute Ha 4n.13 ot YcrtaBa Ha CIMNAPKW ALl, opyXecTBOTO Maiika MOxe Aa u3gaBa
NPUBUIMErMpoBaHM akuuM C rapaHTupaH OMBUOEHT, KakTo W akuMuM C npuBuUnernss 3a obpaTHo
uskynyesaHe. NpuBunerpoBaHaTa akumns Aasa NpaBo Ha rapaHTuMpaH AUBUAEHT W/UMKM Ha NpUBUMErus
3a obpaTHO M3KynyBaHe. Tasu akuus MOXxe [a AaBa npaBo Ha eguH rmac B O6woTo cbbpaHue Ha
akumoHepute unu ga 6bae 6e3 npaBo Ha rnac. lMpuBunerMpoBaHUTE akUMW ce BKMOYBAT MpU
onpenensiHe Ha HOMUHanNHaTa CTOMHOCT Ha kanutana. [NpusunerMpoBaHUTe akumMm 6e3 npaBo Ha rnac
He moraTt ga 6baat noseve oT obwma G6pon akuum Ha CIMAPKU AL. OpyxecTBOTO Manka U3KynyBa
obpaTHO npuBMNErMpoBaHW akuMM No pefa, nNpeaBuaeH B 3aKOHA U B PELUEHMETO 3a TSXHOTO
nsgasaHe. CMNAPKU ALl Tpsabea ga npexsbpnun 06paTHO U3KyNeHWTe NpUMBUIErMpoBaHnN akuum B CPOK
0o 3 (Tpu) roguHu ot npugobuBaHeTo MM. B criydan, ye B cpoka no npeaxogHOTO M3peYeHne akuunte
He ObaaT NpexBbpIIEHN, Te ce 00e3CcnnBaT M C TAX Ce HaMarnsBa Kanvitana Ha OpYXeCTBOTO Malika. 3a
B3eMaHe Ha pelleHue 3a oTnagaHe unM orpaHuyaBaHe Ha npuBunerndara no akyuuTe no yn. 13, an. 1
OoT YcTaBa e HeobxoAMMO cCbrnacueTo Ha MNpUBUIIErMPOBaHUTE aKUMOHEPW, KOMTO ce CBMKBAT Ha
oTAenHo cbbpaHue. Ako akumnTe ca usgageHun 6e3 npaeBo Ha rnac, Te npugodbmeaT nNpaBo Ha rnac ¢
oTnagaHe Ha npuBunervaTa.
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Kbm 31 pekemepu 2014 r. kanutanbT Ha CIMAPKW AL, rp. Pyce e B pa3smep Ha 12 000 000 ns.,
pa3npegeneH B 12 000 000 6posi 0GMKHOBEHWN, MOMMEHHKN, BE3HANNYHN aKLMK, C HOMUHANHa CTOMHOCT
1 nB. Beunukn nsgagexn akumm Ha CIMAPKW Al ca oT eamH knac — oGMKHOBEHU M BCSKa akuusa gaBa
npaeo Ha eguH rnac B O6woTo cbbpaHne Ha akuMoHepuTe, NpaBo Ha OAMBUOEHT U HA NUKBMAALMOHEH
O8N, Cbpa3MepHM C HOMMHaNHaTa CTOMHOCT Ha akuumsTa.

Kbm 31 pekemBpu 2014 r. usnata emucusa akumm, usgageHn ot CIMAPKN ALl e peructpupaHa 3a
TbproBus Ha HeoduunaneH nasap, cermeHT A Ha ,BPB - Cocma" ALl

CIMAPKW Al He e nsgaBano Opyrv LEHHN KHUXKA, KOUTO He ca AOoMycHaTW 3a TbproBUSA Ha perynupad
nasap B Penybnuka Bwnrapusa unu gpyra gbpxaBa yYneHka Ha EBponenckus cbios.

CtpykTypa Ha kanutana Ha CIMAPKW AL, rp. Pyce kbm 31 aekemBpu 2014 r.

31 pekemBpu 2014 31 nekemBpum 2013

Bpon akunuun % Bpon akuum %

CNAPKU TPYI AL 10 776 991 89.81 10 776 891 89.81
Opyru lopyanMyeckn nuua ¢ no-manko ot 5% 84 908 0.71 58 959 0.49
Opyrn dmsmnyeckun nuua ¢ no-manko ot 5% 1138 101 9.48 1164 150 9.70

12 000 000 100.00 12 000 000 100.00

2. OrpaHuyeHUsi BbLPXY NPEexXBbLPMAHETO Ha LEHHUTe KHWXKa, KaTo oOrpaHu4YeHusi 3a
npuTeXxaBaHeTO Ha LIeHHM KHUXa UnnM HeoGXo4MMOCT OT nosiyyaBaHe Ha ogo6peHue oT Mpynarta
Unu apyr akumoHep.

CwvrnacHo pasnopegbata Ha un. 14 ot YctaBa Ha CIMAPKU A[l, akumiTe Ha OpYy>eCTBOTO Malka ce
npexBbpnaT cBob60OAHO, NpY cna3BaHe Ha U3NCKBaHWSITA Ha OECTBALLOTO 3aKOHOAATENCTBO 3a CAENKU
c 6e3HanuyHmn LeHHU KHXa.

YctaBbT 1 gpyrute aktoBe Ha CIMAPKW Al He moraT ga cb3gaBaTt orpaHUyYeHnst Unm ycroBus OTHOCHO
NPexBbPIISIHE Ha akuuuTe.

3a npupobuBaHe M npuTexaBaHe Ha akumm oT kanutana Ha CIMAPKN A He e Heobxogumo
nony4yaBaHe Ha ogobpeHne OT OPY)KECTBOTO Mawka Unn Apyr akUMoHep.

3. UHcopmMaumnsa OTHOCHO NMPSAKOTO U HENpPSAKOTO NMpuTeXxaBaHe Ha 5 Ha cTO unu noBe4ye OT
npaBaTa Ha rnac B O6woTto cb6paHne Ha CMAPKU ALl, BKNOYNTEeNHO AaHHU 3a aKLUOHepuTe,
pa3mepa Ha 4ANOBOTO UM y4YacTue U Ha4uMHa, Mo KOMTO ce NpuTeXxaBaT aKuuuTe.

Kbm 31 gekemBpu 2014 r. CMAPKW TPYTT AL nputexaBa 10 776 991 6posi NOMMEHHN Ge3HanuyHm
akumMm ¢ npasBo Ha rnac, npegctasnssawy 89.81 % ot kanutana Ha CIAPKW AL. Hama gpyru
dm3nyeckn n puanyeckn nuua, KoMTo MpuTexasaT 5 Ha CTO WnKM MoBede OT MpaBaTa Ha rnac B
O6uwoTo cbbpaHue Ha akumnoHepuTe Ha CIMAPKA AL

4. [laHHM 32 aKUMOHepUTe CbC cneuuarnHn KOHTPONHM NpaBa U onucaHve Ha Te3n npasa.
CIMAPKW ALl HAMa akumMoHepu CbC cneumanin KOHTPONHKU npasa.

5. CucTemaTta 3a KOHTpPON MpU ynpakHsABaHe Ha NpPaBOTO Ha rfac B clyyauTe, Korato
CNYXUTENU Ha [APYXKEeCTBOTO-Maka Ca M HEroBuM aKLMOHEPU M KOraTO KOHTPONMBLT He ce
ynpaxHsABa HENoCcpeaCTBEHO OT THAX.

CMNAPKW ALl HAma cucTema 3a KOHTPOM MpuW yrnpakHABaHe Ha MpaBOTO Ha rnac B cryyauTe, Korato
cnyxutenun Ha [pynata ca W HEroBM akuuMoOHEpW U KOraTto KOHTPOMbT He Cce YnpaxHaBa
HenocpeacTBEHO OT TAX. Bceku cnyxuten, KOWTO € akLMoHep rrnacysa o CBoe yCMOTPEHHMe.
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6. Orpal-wlquvm BbpPXy npaBata Ha rnac, Kato orpaHu4eHumA BbpPXYy npaBata Ha rnac Ha
dKuunoHepuTe C onpegeneH nNpoueHT unun 6p0171 rinacoBe, KpaeH CpPOK 3a yhnpaxHsaBaHe Ha
npaBarTta Ha rnac unam cuctemMun, nNnpu KOUTOo CbC CHLTPYAHUYECTBO Ha prnaTa CbVIHaHCOBVITe
npaBa, CBbp3aHN C akKunnTe, ca otTaesieHn oT npuTexaBaHeTo Ha akKuyuuTe.

He cblluecTByBaT OorpaHMYeHns BbpXy NpaBaTta Ha rnac Ha HMKol OT akumoHepute Ha CIAPKU AL.
CvobrnacHo pasnopeabarta Ha un. 12, an. 2 ot YctaBa Ha CITAPKW A[l, npaBoTo Ha rnac B O6wWoTo
cbbpaHue Ha akumoHepuTe ce yhpaxHsiBa OT nuvuaTa, BAMCAHW B pernctpute Ha LleHTpaneH
aenosutap Al kato akumoHepu 14 gHu npegu gatata Ha OOWOTO cbOpaHue. AKUMOHepUTe Ha
CIMAPKW ALl yyactBat B O6LWOTO CbbOpaHue nn4HO unu ypes npeacraBuTen, YNbAHOMOLLEH NMUCMEHO
3a koHKpeTHO OC € M3pUYHO HOTapumanHo 3aBepeHo MbIIHOMOLLHO, CbriacHo nanckeaHuaTa Ha 3MTMLK
W aKToBEeTe No npunaraHeTo My. AKLUMOHEpUTE MMaT NpaBo Aa yMmbfIHOMOLLABAT BCAKO PU3NYECKO UNn
topuandecko nuue aa yvactea u rnacysa B OC OT TAXHO nme.

CbrnacHo yBegomreHusiTa 3a paskpvMBaHe Ha AsnoBo yyactue, YC Wwe cnegu 3a cnyyante, B KOUTO
akuunoHep e npuoobun Hag 1/2 nnn Hag 2/3 ot akuuuTe Ha CIMAPKU ALl u CbOTBETHO He € OThnpaBun
TbProBO NpeasioKeHne UnuM He € npogan CBOMTE akuun B pamkute Ha 14 gHu cnepd npuooOuBaHeTo.
TexHuTe MMeHa we O6baar cbobliaBaHM M3PUMYHO Ha KOMUCUSITA MO KBOpyMa, 3a Aa He ObaaTr
gonyckaHn go ydactne B O6LLoTo cbbOpaHne Ha akLMoHepuTe, CbOTBETHO C TEXHUTE rfnacoBe Aa obaar
npuemaHy He3akoHOCbOOpPa3HU peLLeHUs.

7. Cnopasymeva Mexay akunoHepuTe, KOUTO Ca U3BECTHU Ha I'pynaTa U KOUTO Morat ga
AoBeanart 4o orpaHn4YeHuA B NpexBbpPIAHEeTO HAa aKUuUuu U NnpaBoToO Ha rnac.

Ha lpynata He ca W3BECTHM CcropasyMeHUss MeXAy aKkuuoHepu, KOUTO MoraT ga fgosedat no
orpaHuYeHns B MPEXBbPAHETO Ha akLUMWU UMW NpaBoTo Ha rnac.

8. Pa3snopen6m oTHOCHO Ha3HayaBaHETO M OCBOOOXAaBaHETO Ha YNEHOBETE Ha ynpaBuUTenHuTe
OopraHu Ha prnaTa N OTHOCHO U3BBLPLUBAHETO HA UBMEeHeHUsA U AoNbJIHEHUA B yCTaBa.

CvrnacHo YctaBa Ha ppyxecTtBoTo-Manka - CIAPKW A, opraHuTe Ha ynpaBneHue ca O6uwio
cbbpaHue, HagsopeH cbBeET 1 YnpaButeneH cbiBeT. YnpasutenHuaT cbeeT Ha CIMAPKU Al ce cbcTom
OT TpW 0O OEBET YNeHOBE, KOMTO ce M3bupaT oT Hag3opHusa cbBeT 3a Cpok OT 5 /neT/ roguHu n morat
Oa 6baaT npensbupanun 6e3 orpaHuveHus. Hag3opHUAT CbBET Ce CbCTOM OT TpMMa 0 CEAEM UNeHOBe
n ce usbupa ot O6LLOTO CbOpaHNE Ha akuMoHepUTE 3a CpoK OT 5 /neT/ roguHn. YneH Ha YnpaButenHus
n HapsopHusa cbBeT mMoxe Aa 6bae 0eecrnocobHO M3nYecko nuue WUnu puanyecko nuue - ypes
onpegerneH oT Hero npeacraButen - omaundecko nuue. He morat ga 6bae YneHoBe Ha YNpaBUTENHUA U
HapsopHusa cbBeT nuua, KouTo:

- ca 6unu 4YneHoBe Ha ynpaBUTENEH UMM KOHTPOSEH OpraH Ha APYXeCTBO UNn Koonepaums,
npekpaTeHn nopagu HECbLCTOATENHOCT nNpe3 nocnegHuTe ABe roAvHW, npeaxoxjaly agatata Ha
pelleHneTo 3a 0bsiBIBaHE Ha HECHLCTOSTENHOCTTA, ako MMa HEeYLOBMNETBOPEHN KpeanTopu;

- KbM MOMeHTa Ha m3bopa ca oCbAeHM C BNs3Mna B cuna npucbaa 3a NpecTbhfieHns NpoTus
cobCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WNM NPOTMB (PUHAHCOBATa, AaHbyHata W ocuryputenHata
cucTtema, n3BbplueHn B Penybnuka bbnrapusi, OCBEeH ako ca peabunutmpaHu.

Hai-manko egHa TpeTa OT uneHoBeTe Ha HagsopHus cbBeT TpsibBa ga 6baat HesaBucuMK nvua no
cMucbia Ha 3MMLUK.

M3ameHeHnsa u ponbriHeHua B YctaBa Ha CIAPKW AL ce npuemaTt ot O6woTo cbbpaHue Ha
akuMoHepuTe.

9. MNpaBomolwmsa Ha ynpaBuUTeNHUTE opraHu Ha 'pynaTa, BKIIOYUTENHO NPaBoOTO 3a B3eMaHe Ha
pelweHus 3a usgaBaHe n o6paTHO M3KynyBaHe Ha akuuu Ha CMAPKU AL.

CwrnacHo pasnopeabute Ha un. 34 ot YcraBa Ha CINAPKU ALl, YnpaButenHusaT CbBET ynpaensiBa u
npegcrtasndasa [pynata nog KoHTpona Ha HaasopHua chBerT.
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YnpaBuTENHUAT CbBET:

a/ 13rotea 1 npuema opraHn3aLMOHHO-yrNpaBneHckaTa CTpykTypa Ha [pynaTa;

6/ PaspaboTtea 6usHec - nporpama 3a genHocTTa Ha [pynaTa, cneau 3a U3NbNHEHNETO N U ce
oTunTa npeq Hapg3opHusi cbBeET;

B/ WN3rotBa rogmwHusa ¢UHAHCOB OTYeT, AOKNada 3a [AeWHOCTTa M NpeasiokeHMeTo 3a
pasnpegeneHve Ha nevanbata Ha JPYKECTBOTO, KaKTO WM MEXOMHHUS (UHAHCOB OTYEeT Ha
OPYKECTBOTO N MEXOVUHHUA OOKNa4 Ha APYXeCTBOTO;

r/ N3rotBst u npnema KopnopaTtusHa nporpama, ETnyeH Kogekc 1 Apyrn BbTPELLHN akTOBE Ha
OPYXECTBOTO;

O/ Cboenctea Ha AMpekTopa 3a BPb3KU C UHBECTUTOPUTE MPU OCbLUECTBSIBAHE Ha AEWHOCTTa
MY 1 OCbLUECTBSABA KOHTPOMN BbPXY M3MbMHEHME HA (PYHKLMUTE MY.

YnpaBuTENHUAT CbBET MOXEe [a B3ema pelleHus crep npeaBapuTernHoTo cbriacue Ha HaasopHus
CbBET 3a:

a/ 3akpuBaHe WnM NpexsbprsHe Ha NPeanpuUATUS WM 3HAYUTENHM YacTu OT TAX, KaKTO M
yyacTue B Apyrn ApYXecTBa, OCBEH ako He € HeobxoanMo nspunyHo ogobperune ot OCA;

0/ CbLLecTBEHN OpraHM3auMOHHN MPOMEHMU;

B/ JbAroCpOYHO CHLTPYAHNYECTBO OT CbLUECTBEHO 3HaveHue 3a pynata unv npekpaTtsaBaHe Ha
TakoBa CbTPYAHUYECTBO;

r/ MpnoobuBaHeTo M pa3noOpexaaHeTo C BeLUHW NpaBa BbpXY HEABMXMMU UMOTU, KakTto M1
yypesisaHe Ha unoTeka unu gaBaHeTo Ha Apyru obesneyeHuns ¢ HeABWXMMUK Bewwy Ha [pynaTa, ocBeH
B cnyyamute Ha un. 114, an. 1 v an. 2 ot 3MMUK;

A/ OTKpvBaHe Ha KIOHOBE U NpeACcTaBUTErNCTBa B CTpaHaTta n Yy»xOuHa;

e/ CbLyecTBeHa NpoMsiHa Ha genHocTTa Ha [pynaTa.

PeweHusaTa Ha yl'lpaBI/ITeJ'IHI/Iﬂ CbBEeT, KOUTO KacaAT NpoMdAHa B Kanutana Ha prnaTa noanexat Ha
nocrneagBallo noTebpXaaBaHe oT HaD,30pHVIﬂ CbBeT.

3a pgeriHocTTa cu YNpaBUTENHUST CbBET ce oTumTa npen HapsopHus cbeeT M O6wWoTo cbbpaHve Ha
akunoHepuTe. YNpaBUTENHUAT CbBET NpedocTaBs Ha Haa3opHus cbBeT roaulHMs OUHAHCOB OTYET Ha
OPYKECTBOTO, fOKNaAa 3a AeHOCTTa M AoKMafa Ha PeErucTpupaHust oamMTop, KakTo U npeanoxeHneTo
3a pasnpegeneHve Ha nevyanbara, KOeTo e Hanpaeu npeg obLoTo cbbpaHue Ha akuMoHepuTe.

CwornacHo pasnopegbarta Ha un.15, an. 2 ot YcraBa Ha CIAPKW A[l, nameHeHa n OONblHEHA C
peweHne Ha O6LoTo cbbpaHne Ha akumoHepuTe oT 15 tonun 2014 r., kanutansT Ha CMAPKN Al moxe
Aa ce yBenuyasa KakTto no peweHue Ha OBWOTO cbbpaHne Ha akuuMoHepuTe, Taka U Mo peLleHre Ha
YnpaButenHus cbBeT, cneq npeaBapuTenHoTo cbrnacue Ha HagsopHus cbBeT Ao AocTuraHe Ha obuy
HoOMMHaneH pasmep ot 50 000 000 /metaoeceT MunuoHa/ nesa. YBENMYEHMETO Ha Kanutana oT
YnpaBuTenHus cbBeT cbobpasHo un. 196 T3 Moxe ga ce M3BbplM Oe3 KOHKpeTHa HagnexHa
aenerauus 3a ToBa oT O6LWOTO CbOpaHMe Ha akUMOHEPUTE 3a BCEKM KOHKPETEH Crny4val, a ususmno Ha
OCHOBaHWe NpaBoMOLLMATA, NPEAOCTAaBEHN MY OT HacTosiLaTa pasnopeada Ha YcTaBa B CPOK A0 NeT
roAvHU OT BMMCBAHE Ha HACTOSALWOTO M3MEHEHME Ha YcTaBa B TbproBckusa peructsbp. B peleHneTo 3a
yBenuyaBaHe Ha KanuTana YnpaBUTENHUAT CbBET onpeaens pasmepa v LefnnuTe Ha BCSKO YBEITUYEHNE;
6pos n BMAa Ha HOBWUTE akuuw, NpaBaTa v NPUBMIENMNTE NO THAX; CPOKa M YCMOBUSTA 3a NPEXBbPIIsHe
Ha npaBaTa no cmucbna Ha §1, 1. 3 3MMUK, n3gageHn cpelly CbluecTByBalWMTE akLuuKU; CPOKa M
yCrnoBudATa 3a 3anMcBaHe Ha HOBUTE akuuy; pa3mepa Ha eMUCUOHHAaTa CTOMHOCT U CPOKa, U YCroBUsTa
3a 3annawaHeTo W; WHBECTUUMOHHWS MOCPedHWK, Ha KOWTO Ce Bb3fara OCbLUECTBABAHETO Ha
noanuckaTa, KakTto U BCUYKM Opyrv napameTpu n obCcToATencTea, N3Mckyemu cbrnacHo pasnopeabure
Ha OEenCcTBaLLOTO 3aKOHOA4ATENCTBO, HEOOXOAMMM 3a OCHLLECTBSABAHE Ha CbOTBETHOTO yBENMYEHUE Ha
Kanutana. YnpaBuUTENHUAT CbBET Mpuema u nybrukyBa MNpOCnekT 3a nybnuyHoTo npepnaraHe Ha
aKUuMmMTe Mo HauymMHa u CbC CbabpXkaHneTo, yctaHoBeHn B 3IMLK 1 akToBeTe no npunaraHeTo My.

Haﬂ,30pHI/IF|T CbBEeT HEe MOXe Ada y4yacTBa B ynpaBlieHMeTo Ha I'pynaTa. Ton npencrtaBnsaBa prnaTa
CaMoO B OTHOLLUEeHuATa C yl'lpaBI/ITeJ'IHI/Iﬂ CbBeT.
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10. CblecTBeHM poroBopu Ha [pynata, KouTo nopaxaaT AelcTBUe, U3IMEHAT ce WU ce
npekpaTABaT Nnopaau NpoMsHa B KOHTpona Ha pynaTta npu ocblLiecTBABaHe Ha 3aAbIMKUTENHO
TbLProBo NpepnaraHe, U nocrneguuuTe oT TAX, OCBEH B Clly4yanTe, KOrato pa3KkpMBaHeToO Ha Ta3u
uMHcopmMaLmMs MoXe Aa NPUYUHU Cepuo3HM Bpeau Ha pynaTa; usknyeHMeTo No NPeaxogHOTO
u3peyeHue He ce nNpunara B cnyvyauTe, korato lpynaTta e AnbXHa Aa paskpue uHcpopmauusTa no
cunarta Ha 3aKoHa.

ﬂ,py)KECTBOTO Malika n HerosuTe OblLUEepHN gpyxectBa HAMAT CKIto4YeHU CbleCTBEHN OOroBOpU, KOUTO
nopaxanar OencTBme, N3MEHAT ce Unu ce npekparaBaTt nopagun npomMdaHa B KOHTpOJia Ha I'pynaTa npu
ocblUuecTBABaHe Ha 3a0bJIKUTESNTHO TbProBo npeanaraHe.

11. CnopasymeHus mexgy FpynaTa v ynpaBuTenHUTE U OpPraHu UMW CRyXUTenu 3a u3nnaljaHe
Ha obesleTeHne nNpu HanyckaHe WNM YBOJIHEHMe 6e3 NpaBHO OCHOBaHMEe WNU Npu
npekpaTsiBaHe Ha TPYAOBUTE NPABOOTHOLUEHUS NO NPUYNHU, CBbP3aHU C TbProBo NnpeanaraHe.

He CblleCTByBaT cnopa3yMeHna Mmexny prnaTa N 4neHoBEeTE Ha YI'IpaBI/ITeJ'IHI/IH CbBEeT N CITyXUtenun
Ha prnaTa 3a mannawaHe Ha obeslieTeHne Nnpn HanyckaHe unn yBoJlHeHne 6e3 npaBHO OCHOBaHWe
nnmn npu npekpatdaBaHe Ha TpyaoBUTE [MMpPaBOOTHOWEHUA MO MNpPUYNHK, CBBP3aHN C Tbproeo
npennaraHe.

XVI. APYTA NH®OPMALINA MO NPELIEHKA HA TPYNATA

pynata npeueHsBa, Ye He e Hanvue gpyra nHdopmMaums, KoAaTo ga He e nybnnyHo onoBecTeHa oT
pynata, un koAaTo 6m Guna BaxkHa 3a akUMOHEPUTE U UHBECTUTOPUTE MpU B3eMaHeTo Ha 060CHOBaHO
WHBECTUTOPCKO peLLEHMe.

YneHoBe Ha YC:

1. Yaspap Nnaxapos

2. Weawnno Neoprues

3. CraHucnas Kanyes

4. Teopopa Togoposa

5. BaneHnTtuH PagaHoB

6. Anbena CtambornoBa

7. Hwukonanm ManyeB
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