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CNAPKMU AL

rOAMULLEH NHOUBUAOYANEH OOKNAQL 3A AEMHOCTTA HA

CMNAPKU AL, rp. PYCE

3A ®PUHAHCOBATA 2014 .

HACTOSALYUAT JOKINAL 3A QEMHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IOPELBUTE HA
4Ji. 33 OT 3AKOHA 3A CHETOBOACTBOTO, 4Y/1.100H, AJ1.7 OT 3MT1LK U NPUTTIOXKEHUE Ne 10, KbM
Yi. 32, AJll. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A lPOCIIEKTUTE [1PU TYBIINYHO
NPEOJIATAHE U [OMNYCKAHE O TbPIrOBUs1 HA PEIYIIUPAH MA3AP HA LLIEHHU KHUXA U 3A
PA3KPUBAHETO HA UH®OPMALUST OT NYBIINYHUTE OQPYXXECTBA U APYITUTE EMATEHTU HA
LEHHU KHUXXKA
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YBAXAEMWU AKLIMOHEPMW,
YBAXAEMWU YNEHOBE HA HAA30OPHUA CBBET,

Hwne, uneHoBeTe Ha YC Ha CIAPKW A, BogoeHu OT cTpemexa Aa ynpaensiBame [pyXecTBOTO B
WHTEPEC Ha akUMOHepWTe, KakTo U Ha OCHOBaHWEe U3NCKBaHUATA Ha pa3nopenbute Ha vn. 33 ot 3akoHa
3a c4eToBOACTBOTO, 4n.100H, an.7 ot 3MMLUK v npunoxenne Ne 10, kbm un. 32, an. 1, 7. 2 ot Hapenba
Ne 2 ot 17 centemBpu 2003 r. 3a npocnekTute nNpu Nyé6nuM4yHO npeanaraHe n gonyckaHe 4O Tbproeus
Ha perynvpaH nasap Ha LIEHHW KHWKa M 3@ pa3KpyMBaHETO Ha MHopMaumsa oT NyGnuyHUTE OpyxecTea
WU Opyrute eMUTEeHTU Ha LEHHU KHUXKa, U3rOTBUXME HacTosAWMs Aoknag 3a AaenHocTtta /Joknapal.
[oknaabT npeactaBsa KOMEHTap U aHanu3 Ha OUHAHCOBUTE OTYETM U Apyra CbllecTBeHa MHdopMaumns
OTHOCHO (PUHAHCOBOTO CbCTOSIHUE U pe3ynTaTuTe oT AenHocTTa Ha [pyxecTBoTo. [JoknagbT oTpasssa
JOCTOBEPHO CbCTOSIHNETO M NEPCNEKTMBUTE 3a pa3BuTME Ha [pyXecTBOTO.

Ha npoBegeHo Ha 15 tonn 2014 r. obwo cbbpaHume Ha akumoHepuTe Ha CIAPKW A ca B3etu
CNefHUTE peLUeHUst:

- [preT e goknagbT Ha ynNpaBUTENHUTE OpraHu 3a genHocTtTa Ha [pyxectBoTo npe3 2013 r.;

- [puet e poknagbT Ha cneunanuamMpaHoTo OAMTOPCKO MpeanpuaThe 3a M3BbpLUEHaTa NpoBepka
Ha roguwHua onHaHCoB OTYeT Ha [pyxecTtBoTo 3a 2013 r.;

- [MpwreT e rognwHmnaT pmnHaHcoB oTyeT Ha JpyxectBoTo 3a 2013 r.;

- [puet e koHCONMUAMPAHUAT AOKMag Ha ynpaBuTernHUTE OpraHu 3a AenHocTTa Ha [pyxecTBoTO
npes3 2013 r.;

- [puet e poknagbT Ha cneunanuaMpaHoOToO OAMTOPCKO MpeanpuaThe 3a M3BbpLUeHaTa npoBepka
Ha KOHCOMVAMPaHWA roguiieH duHaHcoB oT4eT Ha [pyxectBoTo 3a 2013 r;

- [puet e rognwHmMaT KoHconNuAaupaH duHaHcoB oTyeT Ha OpyxecTBoTo 3a 2013 r;

- WN3bpaH e peructpupaH ogutop 3a 3aBepka Ha pmHaHcoBuTe oTyeTn Ha [dpyxectsoTto 3a 2014 r.;

- TlpwueT e goknagbT Ha OQUTHUA KOMUTET 3a AenHocTTa My npes3 2013 r,;

- [Mpwet e goknagbT Ha [upekTopa 3a BPb3KN C MIHBECTUTOPWUTE;

- OcBobogeHn ca OT OTrOBOPHOCT YJIEHOBETE Ha YNpaBUTENHUTE OpraHu 3a AeWHOCTTa UM Mnpes
2013 r,

- BseTo e pelweHue 3a pasnpegeneHne Ha peanuanpaHata npe3 2013 r. neyand6a Ha
[pyxecTBOTO B HaManeHne Ha HaTpynaHuTe 3arybu oT npeaxogHu nepuoau

- [puer e poknagbT Ha Hag3opHWs CbBET OTHOCHO MpunaraHe Ha nonutvkata 3a
Bb3HarpaxgeHusaTa Ha YneHoBeTe Ha YnpasutenHusa n HagsopHus cbeeT Ha JpyxectBoTo 3a 2013 r..

- [lpuneTtn ca npomeHun B YcTaBa Ha [ipyxecTBoTo.

. OBLLIA UHOOPMALIUA 3A OIPYXXECTBOTO

CIMAPKM AL, rp. Pyce, e ¢ npegMeT Ha OeWHOCT MPOM3BOACTBO M TbProBUs CbC 3eMederncku,
TPaHCMOPTHW, MbTHO-CTPOUTENHN U OPYrY MALVMHU U CbOPBXEHMWS, NMU3MHIOBA AEWHOCT U OTAaBaHe
noa Haem.

CMNAPKW AL e ocHoBaHo npe3 1907 r. kaTto Hemcka “MawwnHHa dabpuka EBreHn Mionxayn n Cne” 3a
3emMeesniCkv MalluvH1, MeNHNYHO ob6opyaBaHe n TypouHu.

B nepuwopga 1947-1980 r. dwmpmata ce cneuynanusvpa B obnactta Ha CerickoCTOMaHCKOTO
MaLlMHOCTpoeHe, a npe3 1980-1990 r. u B TpaHCNOPTHO-CTPOUTENHOTO MAaLLMHOCTPOEHE.

Mpes3 1989 r. pupmarta e npenmeHysaHa Ha ,ATPOMALLMHA® — Pyce.

Mpes 1997 r. SPARKY GmbH, BepnuH, 3akynysa 70 % oT kanutana Ha [JpyxecTBoTo oT AreHuusTa 3a
npmusaTu3aums U oT To3M MOMeHT [pyxecTBoTo ce npemmeHyBa oT ATPOMALWNHA EAL Ha CIMAPKU

AL

OpyxectBoTO € BnucaHo B Tbproeckus pernctop ¢ PeweHne Ne 4187/30 centemspu 1991 r. no ¢.4.
Ne 3673/1991 r. no onuca Ha PyceHcku okpbXeH cba, napT. Ne 1970, Tom 31, cTp. 67, cbC ceganuile n
agpec Ha ynpasnenue: rp. Pyce, yn. PosoBa pgonuHa Ne 1, BYJICTAT: 117010838, [daHbueH Ne
1181015817.
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Kbm 31 gekempu 2014 r. [IpyecTBOTO € CbC cefanuiie, agpec Ha ynpasneHue, TenedoH, gakc, e-
mail n Web-site, kakto cneasa:

rp. Pyce, yn. Po3oBa gonuHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

PernctpupaHunar kanutan Ha [pyxecTtBoTo € B pa3smep Ha 12 000 000 nB. n e pasnpeneneH B 12
000 000 6post 6e3HaNUYHM NOUMEHHN aKkLMK ¢ HOMWUHan 1 nNeB BCcsika eaHa OT TaX.

MHdopmMaums OTHOCHO MKOHOMMYEecKaTa rpyna Ha [ipykecTBoTo

CIAPKW ALl e yacT OT nkoHoMU4YecKa rpyna no cmucbna Ha §1, 1.7 ot JonbnHuTenHuTe pasnopenbu
Ha Hapen6a Ne 2 ot 17 centempu 2003 r. 3a npocnekTute npu nybnuyHO npegnaraHe n gonyckaHe
00 ThProBusi Ha perynupaH nasap Ha LeHHU KHUXa U 3a pas3kpuBaHeTo Ha UHopmMauns OT NyGnMyHuTe
OpYyXecTBa W ApPYrUT€ E€MWUTEHTM Ha LEHHM KHWXKA, B KAYeCTBOTO CU Ha [ObLUEPHO APYXECTBO.
MaxxoputapeH akumMoHep, nputexasaly npsko 89.81 % oT kanutana v akuMuTe C NpaBO Ha rnac Ha
CIMNAPKW AL, e CMNAPKU TPYMN AL, ¢ EMK: 130938295. CobctBeHuum Ha CIMAPKU TPYIM AL ca
CraHucnas [etkoB n lNMeTbp BabypkoB kaTto Bceku OT Tsx nputexasa no 50 % oT kanuTana Ha
OpPYXecTBOTO.

CTteneHTa n xapaktepbT Ha CBbP3aHOCT Ha ApyxecTteaTta B rpynata Ha CIMAPKW ALl ca nokasaHu Ha
Awnarpamara no-gony:

CraHvcnas lNeTkoB
MeTbp Babypkos

50%:50%
|

CNAPKU TPYMN ALl SPARKY GmbH
100 %

100 %

CMAPKU ALl SG LOGISTICS LTD
89.81 % 100 %

CUIrMA nntoC
EOOQN
100 %

LIMO CMAPKM EOOA
SPARKY Power Tools 100 %
GmbH 100%
1.3. EOOO
SPARKY Poland 100 %

100 %

EKO CMAPK EOO[
SPARKY Ukraine 100 %

100 %

CMNAPKW ENTOC ALl
69.46 %

CIMAPKW TPEMOWNHI
EOO[ 100%

SPARKY UK
100 %

SPARKY Hungary
100 %

OblepHuTe apyxecTtBa, BktodeHn B rpynaTta Ha CIMNAPKU TPYTT A1, konto ca noa npekus My KOHTpon
N aKTUBHO M3BbpLUBAT AeMHOCT KbM 31 gekemBpu 2014 r., ca KakTo cnenga:

OpyxecTBO % Ha yvyacTue B KanuTana
CIMAPKW AL, rp. Pyce 89.81%
CMNAPKW ENNTOC, rp. NloBeu 69.46%
Ec Oxun Nomxnctuke Jinmuten (SG Logistics Limited), Jlnmacon, Kunsbp 100.00%



mailto:sparkytruck.r.bg@sparkygroup.com
http://www.sparkygroup.com/

SPARKY

Ot gpyra cTpaHa, B Ka4eCcTBOTO €W Ha gpyxectBo — Marika, CIMAPKW Al e yacT oT nkoHomMu4ecka
rpyna no cmmucbna Ha §1, 1.7 ot JonbnHutenHute pasnopenbu Ha Hapenba Ne 2 ot 17 centemspu
2003 r. 3a npocnekTuTe Npu Ny6rnnyHO npeanaraHe U AonyckaHe A0 TbProBus Ha perynupad nasap Ha
LEHHWN KHWXXa U 3a paskpuBaHETO Ha MHAOpMaLMsa OT NyOnvyHUTE OpYXeCTBa U APYruTe eMUTEHTU Ha
LEHHW KHMXKa.

B nkoHomunueckata rpyna Ha CIMAPKN ALL, rp. Pyce ca BKMoYeHU criegHuTe OblUepHU ApYKeCcTBa:

e CIIAPKN ALl e egHonnyeH cobCTBEHMK M Nputexasa 226 823 gana, no 100 neea Bcekn eauH, oT
kanutana Ha EKO CIMAPK EOQ[, peructpupaHo B P. Bvenrapusa no d.a. Ne 632/2007 r., no onuca Ha
PyceHckn okpbXeH cba, CbC ceganuile u agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa ponunHa Ne 1 1
C NpegMeT Ha AEeNHOCT: COENKM C HEABWKUMU MMOTU, CTPOUTENICTBO, PEKOHCTPYKUNS N MOAEPHM3aUMS
Ha HeOBWXMMM UMOTW, NOCPEOHMYECTBO M areHTCTBO Ha MECTHU W YyXAecTpaHHu nuua. [snoBoTo
yyacTtue Ha CIMAPKWN ALl e B pa3mep Ha 13 138 xun. nB.;

e CIAPKWM Al e egHonnyeH cobctBeHMK 1 nputexaBa 14 700 gsna, no 100 neea Bcekn eauH, ot
kanutana Ha CUIMA IMJTKOC EOOL, per. no d.a. Ne 631/2007 r., no onnca Ha PyCeHCKn OKpBXEH CbAa,
CbC cefjanuiie v agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1 1 npegmeTt Ha AeNHOCT:
3aKynyBaHe, npogaxba n ynpasneHne Ha HeABMKUMN UMOTU, NOCPEAHNYECTBO N areHTCTBO Ha MEeCTHU
n yyxkgectpaHHu nuua. fanosoTo yyactne Ha CIMAPKW ALl e B pasmep Ha 463 xun. nB.;

e CIAPKWN AL e egHonnyeH cobcTBeHuk u nputexasa 500 gsana, no 10 neBa Bceku eawH, OT
kanutana Ha LINMO CMAPKW EOOL, per. no d.a. Ne 167/2005 r., no onuca Ha PyceHckn OKpbKeH cba,
CbC cefanuule n agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmMeT Ha OEeNHOCT:
obyyeHune Ha 3aBapuuum, cernacHo Esponericknte usnckeaHus. [snosoto ydyactue Ha CIMAPKU Al e
B pa3mep Ha 5 xvn. nB., kaTo kbM 31 gekemBpu 2008 r. e obesueHeHo.

o CIAPKW Al e egHonnueH cobectBeHuK u nputexasa 105 000 gana, no 10 neBa Bcekn eguvH, ot
kanuTana Ha L.3.PYCE EOO/[, cbc ceganuule u agpec Ha ynpaneHue: rp. Pyce, yn. Po3oBa gonvHa
Ne 1 wn npeameT Ha [OEWHOCT: CAENKU C HEOBWKUMW MMOTWU, CTPOWUTENICTBO, PEKOHCTPYKUUS WU
MOAEpPHM3aUMA Ha HEOABWXMMM MMOTU 32 NPOMULLIIEHMN, OOUC M XUIULLHU HYXOWN, NOCPEOHUYECTBO U
areHTCTBO Ha MEeCTHM UK YyxaecTpaHHu nuua . Oanosoto yyactue Ha CMNAPKN ALl e B pasmep Ha 85
xun. ne. N.3.PYCE EOQO][ e BnucaHo B TbLProBCKM perMctbp OT AreHuusata no BAMCBaHWATa Ha 25
mapT 2009 r.

CTpyKkTypa Ha KanuTana

CNAPKUM ALl e nybnunyHo gpyxectBo, koeTo Ha 07 tonu 2008 r. npuema HauuwoHanHus kogekc 3a
KopnopaTMBHO ynpaBrieHue, cnepf koeto, npe3 2009 r. genHocTtTa Ha YnpasutenHus n HaasopHus
CbBET Ha [lpyKecTBOTO, CUCTEMUTE 3a BbTPELUEH KOHTPOM W YNpaBfieHWEe Ha PUCKa, KaKTo U
BbTpPELUHUTE akToBe Bsixa cbobpaseHn ¢ HOBUTE N3NCKBAHUSA U NPENOPBHKN.

Mpe3 otyetHaTa 2014 1. OEMHOCTTa Ha KOPMOpPaTUBHUTE PBKOBOACTBA € OCblUecTBABaHa B
CbOTBETCTBME C HOPMATMBHUTE U3NCkBaHus, 3anoxeHn B 3IMMLK n aktoBeTe no mpunaraHeTo My,
ycTaBa Ha [lpyXecTBOTO U HaunoHanH1a Kogeke 3a KopnopaTuBHO yrpasrieHue.

PernctpupanmaTt kanutan, B pasmep Ha 12 000 000 nB., e pasnpegeneH B 12 000 000 6pos
0e3Hann4yHN NMONMEHHM akuynm ¢ HOMUHan 1 neB Bcsika eaHa OT THAX. I'Ipe3 nocneaoHnTe rognHN ca
N3BbPLUBAHN NPOMEHM B kanuTana Ha [py>KecTBOTO KaKTO criefBa:

e C peweHne Ha PyceHckn okpbxeH cbf oT 12 centemepu 2006 r. e BAMCAHO yBenuyeHwe Ha
kanuTtana Ha CIAPKW AL Ha 1 000 000 nB., pasnpegeneH B 1 000 000 6posa akumm ¢ HoMuHan ot 1
neB BCsIKa. YBENUYEHUETO € M3BBbPLUEHO 4Ype3 anopT Ha B3eMaHe, koeto CIMAPKU BEBIITAPUA AL
(ctapoto HaumeHoBaHue Ha CITAPKW T'PYI A) umma kbm CIMAPKW ALl no cunaTta Ha goroBop 3a
KpeouT oT 12 gekemspu 2005 .

o C peleHue Ha PyceHcku okpbxeH cb oT 20 toHm 2007 r. e BNMcaHO yBenuvyeHne Ha kanutana Ha
CIAPKW ALl Ha 3 000 000 nB., pasnpegeneH B 3 000 000 6post akumm ¢ HOMMHanN oT 1 neB Bcsika.
YBENUUEeHMeTO € M3BBbPLUEHO 4pe3 anopT Ha B3emaHe, koeto CIMAPKU BBIITAPUA AL (ctapoTto
HanmeHoBaHue Ha CIAPKU I'PYT1 All) uma kbm CIAPKW ALl no cunata Ha 4Oroeop 3a kpegut ot 12
nekemspu 2005.




SPARKY

e C peuweHue Ha OBLo cbbpaHmne Ha akunoHepuTe, npoBeaeHo Ha 28 oHn 2008 r., Ha 02 asrycT 2008
r. € BNMcaHo yBennyeHune Ha kanutana Ha CIMAPKN ALl Ha 12 000 000 nB., pa3npeaeneH B 12 000 000
Opos akumm ¢ HomuHan oT 1 neB BCska eAHa. YBENMYEHMETO € U3BBbPLLEHO Mo peda Ha yn.197, an.1 u
un.246, an.4 ot TbproBcKkMsl 3aKoH Ype3 npeobpasyBaHe Ha YacT OT HepasnpegeneHaTa nedanba Ha
HpyxectBoTo 3a 2007 r. 1 pesepBuTE B Kanutarn.

Kbm 31 pekemBpum 2014 r. cTpykTypaTta Ha kanutana Ha CIMAPKW ALl e cnegHaTa:

HavmeHoBaHue Ha akuMoHep Bpow nputexaBaHu MpoueHT oT KanuTana
CNAPKU TPYI AL 10776 991 89.81
Opyrv topngnyecku nuua 84 908 0.71
dusmnyeckm nuua 1138 101 9.48

12 000 000 100.00

UHdopmaumsa oTHOCHO cucTtemaTa Ha ynpaBrneHue Ha [lpyxecTBOTO

CIMAPKM Al vma gBycteneHHa ¢opMa Ha ynpasneHue - Hanuune Ha HapgsopeH u YnpaButeneH
CbBET. YNpaBUTENHMAT CbBET Ha [Ipy)KecTBOTO ce CbCTOM OT TPy 4O AEBET YNEHOBE, KOMTO ce u3bupar
oT HagsopHus cbBeT 3a cpok oT 5 /meT/ rognHn n morat ga 6vaaT npensbupanHn 6e3 orpaHudeHus.
Hap3opHuAT cbBeT Ce CbCTOM OT TpMMa A0 cedem uyneHose u ce usbupa ot O6woTo cubpaHue Ha
aKkumoHepuTe 3a CPoK OT 5 /neT/ roanHum.

Kbm 31 pekemBpu 2014 r. HagsopHuaTt ceeeT Ha CIAPKU ALl e B crnefHus CbCTaB:

1. Cranucnas lNeTkoB — npeacenarten Ha HC
2. Metbp babypkos — uneH Ha HC
3. AtaHac MapuHoB — He3aBucuM YneH Ha HC

Kbm 31 pekemBpu 2014 r. YnpasutenuusT cbeeT Ha CIMAPKU Al e B cnegHusa cbCTas:

Yaepap lNnaxapoB — npencepaten Ha YC
WMBeawvino eoprnes — uneH Ha YC
CtaHucnas Kanyes — uneH Ha YC
Teopopa TogopoBa — urneH Ha YC
BaneHnTtuH PapaHoB — uneH Ha YC
Anb6eHa CtambonoBa — uneH Ha YC
Hukonan ManyeB — uneH Ha YC

Nogkrwbr

Il. APErMNEQ HA AEMHOCTTA U HA CbCTOAHMETO HA NPEANPUATUETO

1. OcHoBHa genHocT

OcHoBHaTa gewHoct Ha CIIAPKU A, rp. Pyce e npou3BOACTBO M TbpProBUSi CbC 3eMeEOENICKMU,
TPaHCNOPTHWU, MBTHO-CTPOUTESNHM U APYrM MAaLMHU U CbOPBXEHUS, NU3UHIOBA OEWHOCT U OTAaBaHe
nog Haem.

,D,py)KeCTBOTO npounssexnaa o6pa60TeH|/| 1 3aBapeHn MeTalriHu KOHCTPYKUUK 3a nosguraTesiin U NbTHO-
CTPOUTEITHN CHOPBXEHUA, CENICKOCTONAHCKN MalUMHW, MOTOKapWu, Kato OCHOBHUTE NPOAYKTU Morat aa
obaaT pasaeneHn Ha cnegHuTe rpynu:

KonoHu: I'Ipovlsse)K,anMTe KOJNTOHU Ca npeaHas3HavyeHn 3a 3aBbpTaHe Ha CTpennMte Ha noaeMHu
nnatcopmu, ot Tuna ,LLlapHMpHO cbYneHeHo pamo” 1 , TeneckonuyHn®. N3paboTBaT ce KaTo 3aBapeHn
NNCTOBM KOHCTPYKLMKW, AaBally Bb3MOXHOCT 3a MOHTaX KbM pamaTta Ha nraTtdopmaTa ypes ynopeH
narep cbc 3bbeH BeHel. KonoHuTe ce 3aBbpTaT OKOMO BepTUKanHaTa CU OC MOCPEACTBOM Marko
3aBWXKBaLLO 3bOHO KOMNeno, narepyBaHo HEMOABWXKHO BbPXY pamara.
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Pamu: lMpounsBexgaHute pamu ca npefHasHaydyeHu 3a nogemMHu nnatgopmu, ot Tuna ,HoxuvHn,
.LapHupHo cbuneHeHo pamo“ n ,TeneckonumyHn®. Te ca HocellaTa MeTanHa KOHCTPYKUWUS Ha
MaLLVHWUTE, OCUIypsIBaLLM JOCTaTbyHa SKOCT, KOpaBMHa M CUrypHOCT npu paboTa. M3paboTeaT ce kaTo
3aBapeHy NIMCTOBU KOHCTPYKLUUK, AaBaLLy Bb3MOXHOCT 3a MOHTaX Ha 3aBWKBAHETO U yrNpaBrneHNeTo
Ha nnaTtdopmaTa. Bbpxy narepeH crnaHel ce MOHTMpAT BCUYKM BBbPTAWM, paboOTHUM MexaHu3mMu U
cuctemu.

Pamu 3a XKI-nokomoTneu: M3paborsaTt ce oT rotoBu npocmnu 1 namapuHa, ocurypsisalim siKOCt m
KOpaBuHa Ha roToBOTO M3genue.

Crpenu: lNpounssexagaHuTe CTpenu ca npefHasHavyeHn 3a nogemuHu nnartdgopmu, ot Tuna LlapHupHo
cbuneHeHo pamo“ wu ,TeneckonuuyHn. W3pabotBar ce KaTto 3aBapeHU KOHCTPyKUUM OT
erneKTpo3aBapeHn TpbOu u nuctoB Matepuan. KOHCTPYKTMBHO ca npeaBuaeHu LapHupH,
MoO3BOSISIBALLM CbUIIEHSIBAHETO MM BbB BbLPTALLM CE MHOMO3BEHHU MexaHu3Mu. BouraHeto Ha ToBapa
Ce OCblUEeCTBsiIBa 4Ype3 M3MEHEHME Ha HakNMoHa M ObJbkMHaTa Ha 3BeHaTa. MoHTupaT ce Bbpxy
BbpTsLLAaTa Ce KoJoHa.

LWapHupu: MpeaHasHayeHn ca 3a 3axBalllaHe Ha CMeHsieMy paboTHM opraHu (kolwoBse, Kodu, YyKoBe 1
Ap.) KbM CTpennTe Ha 3eMeKomnHU MaluvHu. M3paboTeaT ce kaTo 3aBapeHn MeTanHW KOHCTPYKLWUU OT
AebernonvcTHa BUCOKOsikA CTOMaHa, C OCM U KIovanka 3a LUapHUPHO 3akpenBaHe Ha paboTHuTe
opraHum.

KOdI)VI: C'bOp'b)KeHVIeTO npencrasnaBa KoL, CHabgeH c HoX 3a BpA3BaHe B Martepuana. KowbsT e
OKa4eH LWapHMPHO Ha HOCEeLlla paMa n ce 3aBbpTBa Harope n Hagony nocpeacrtsom OBOMHO4ENCTBALLN
XnapasJindHU UNMHOPW. HoxbT ce M3pa6OTBa oT I/I3H000yCTOl7I‘-IVIBa CTOMaHa.

MbTHO cTpouTenHa TexHUKa: [fOeTannuTe nNpeAacTaBnsBaT OCHOBHA KOHCTPYKUMS Ha acdanto-
nonaraw MawuHu. CbleBPEMEHHO Ce MPOoM3BEXAaT M Pe3epBHU 4YacTU OT WU3HOCOYyCTOM4MBa
namapuHa.

Pamun 3a BeTporeHepartopu: aetannure npeacraBndBaTt HocelwlaTta 4acT Ha reHepartopa, OT KOEeTOo
npon3xoxaaTt BUCOKNUTE U3NCKBAHNA NMpu Npon3BoACTBO.

Kopnycu 3a enekTpoaBuratenu: [eTainuTe ca npegHasHadeHu 3a ynotpeba B JKenesomnmbTHaTa
MHOYCTpUS U eHepreTukaTa. Koprnycute ce u3paboTBaT cbrnacHo MOCMeAHWTe CTaHaapTM Ha
EBponeickus cblo3 OTHaCSLLM ce A0 NMOOBWXHMUS KeNe3onbTeH CbCTaB.

CencKoCcTONaHCKU MalunHK:

CTpaHunyHa HaBecHa Kocayka - NpefAHa3HayeHa e 3a KOCeHe Ha eCTECTBEHM W CETU TPEBU KAKTO MO
paBHW, Taka 1 No HaknoHeHn o 14% (8°) TepeHn, koeTo A NpaBu yaobHa 3a cTonaHcTBa C NPOMEHIUB
npodwmn Ha obpaboTBaemute nnown. Moxe ga ce HaBecBa KbM BCWUYKM TPAKTOPWU OT TErMMWITHU
knacose 0.6 0o 1.4, obopyaBaHu cbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-5J1 n gp.) Ha
6asata Ha KHC — 1.8M2, CI1APKW A[] Pyce npousBexga n hamunus CTpaHWYHW HaBECHU KOCadku C
paboTHu wnpuHu 1.2 n 1.5 m.

HaeecHu cpesn ®H-0.9/1.2/ 1 ®HM-1.25 - npepHasHayeHM ca 3a MexaHu3MpaHa npencevToeHa
0obpaboTka Ha novBaTa u mexaypeaosa obpaboTka Ha OBOLLHU rpaguHn 1 NTIO30BU MacuBM.
YHuBepcanHute HaBecHu kyntueatopu KYH ¢ paboTHa wupuHa 1,4; 2,8 n 4,2 M ca npeaHasHadeHu 3a
npencentbeHo KynTMBMpaHe Ha eCEeHHUUUTE U MeXZypeaoBo okonaBaHe. o 3asBka Ha KnueHTa
dupma CIAPKN AL npegnara Bapuantn KYHT 2,8 n 4,2 ¢ MOHTUPaHN TOPOBHACSALLM CEKLUM C
Bb3MOXHOCT 3a perynvpaHe HopmaTta Ha TOpPEeHe, KaKTO WU BapuaHT C AOMbIHUTENHO MOHTUPAaHU
3arbpnsym.

Besnka B3 — 700 - npefHa3HayeHa e 3a 3bpHO MOYMCTBAHE Ha MLeHUUa, e4eMuK, cribHYornes, dacyn,
newa, cos W OpyrM KynTypu B MarkuTe 4YacTHM 3emMeferiCkMu CTOMaHCTBa W Koonepauuu.
KomnnekToBaHa e ¢ neT cMeHseMun cuta. 3agBUKBAHETO Ce OCBLLECTBSIBA KaKTO C erekTpoasuraTen,
Taka U pbYyHO, KOETO S MpaBu JflecHa 3a ekcnfoartauus. TernoTto Ha Besnkarta Mo3BofisiBa JIECHO U
Obp30 Aa 6bae npemMecTeHa Ha Marku pasCcTosiHUS.

MoTtodpesa PEMA - npegHasHaveHa e 3a npeacentbeHa obpaboTka Ha Mankvm rpaguHCKM ydacTbLm U
OKOMaBaHe Ha 3€eNIeHYYKOBM fexu, Mexaypeausi Ha o3, MapHUMKOBM Moy W ApyrM BugoBe
nousoobpaboTka Ha ManomMepHu nnoLum npu npomssoauTenHocT o 0,15 xekrtapa Ha vac.
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OuckoBa 6paHa - [uckoBaTta 6paHa e npegHasHavyeHa 3a OTBapsiHE M pa3poxkBaHe Ha nodeaTa. 1A
MOXe [Ja ce M3Mon3Ba M 3a NoApaBHsIBaHe Ha noneTtaTa, KakTo M 3a obpbliaHe Ha cTbpHuwa. OcseH
TOBa, MOXe [a Cce M3nonsea M 3a no-g4obpo cmecBaHe Ha MUHepanHUTEe TOPOBE WU pacTUTENHUTE
ocTaTbuM C no4yeata. [JuckoBata GpaHa ce npousBexaa B HaBecHa M noryHaBecHa Bepcusa go 3,0
MeTpa paboTHa LWMpWMHA 3a HaBecHaTa W MonyHaBecHa Bepcus. [pegHasHayeHu ca 3a TpakTopu C

mMoLlHocT oT 150 go 240 k.c.

2. Masapu 1 npogaxou

Mpopaxbute Ha CIMAPKW All, rp. Pyce ca npegumHo Ha BbHLeH nasap. Npe3 2014 r. dpyxecTBoTO
n3Haca oT npoaykumsaTa cu, OCHOBHO 3a cTpaHu oT EBponenckusa Couio3. CMAPKN Al e eanHcTBEHMAT
npov3BoauTEN Ha 3aBapeHn MeTanHM KOHCTPYKL MM OT TakbB Mallab B M3atouHa Espona.

Hai-BaxkHn BBHLUHW Na3apu 3a npoaykumsita ca PymbHua, Mepmanusa n dpaHums.

PeanuanpaHute npes 2014 r. npuxoan ot npoaaxbu Ha [OpyxecTBOTO ca B pa3mep Ha 28 740 xun. nB.,
KoeTo npefcTaBnsaBa yBenuyeHve ot 21 % B cpaBHeHME CbC CblUuust nepuog Ha 2013 T.

[an Ha peanuanpaHuTe NpMxoam OT NpoaaxGou No Nasapu 1 AbpXKaBu:

CTPAHA (% oT obLwunTe npuxoamn)
Bvnrapus

PymbHus

repmaHus

PpaHuna

ABCTpUSA

Benrung

OBLo

2013
14.4%
31.4%
27.1%
26.8%

0.3%

100.0%

Mpuxoam oT peanusmpaHa rotToBa NpoAyKLMS No Nasapu U AbpXKaBu:

CTPAHA (Xun. nB.)
Bbnrapus
PymbHNs
"epmaHus
DdpaHuua
ABcTpUS

Benrus

ObLo

2013
1339
7465
6371
6333

60
2
21570

2014
10.0%
43.0%
26.8%
19.9%

0.2%

0.1%

100.0%

2014
998

12 369
7407
5694
45

21
26534

Mpe3 2014 r. genbT Ha BbTPELIHMSA Na3ap 3a npogaxba Ha rotoBu m3genvs € 3.8 %, a genbT Ha

ekcnopTa € 96.2 % oT npogaxobuTe.

,D,py)KeCTBOTO n3enunya npeanmcTeo OT 6J'IaFOF|pI/IF|THaTa CW nokaumsi Ha 4 gHu pa3cTtodaHMe 3a AOoCTaBKa

CnpAaMO BCAKa TOYKa Ha EBpona.

MPOAOYKT (XMN. NB.)

KonoHu

Pamun

Ctpenu

CenckocTonaHcku MalunHn

Apyru
OBLWo

2013
10982
7405
2 866
172
145
21570

2014
13431
8812
3939
92
260
26534
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3. OCHOBHU CYypOBUHM 1 MaTepuanum

OcHoBHaTa cypoBuHa, n3nonasaHa 3a npousBoacTBoto Ha CMAPKW ALl un KOATO € OT CbLUECTBEHO
3HadeHue 3a LeHUTe Ha NPoAyKUMsTa, ca YepHuTe meTanu. NpeanpusaTMeTo M3nonsea YepHn MeTanu,
B YaCTHOCT namapuHa. CTOMHOCTTa Ha YyepHuUTe meTanu dopmumpa 6nmn3o 55 % ot cebecToHOCTTa Ha
npouseexgaHute ot CMAPKU ALl nsgenus.

Tbl KaTo UeHaTa Ha namapvHata dopmupa A0 ronsma cTeneH cebecToMHOCTTa Ha KpanHaTta
npoaykums Ha CIAPKW AL, [LpyxecTBOTO e npeanpueno Mepku 3a obBbp3BaHe Ha LIEHUTE Ha
NpoayKumsiTa cM C M3MEHeHusTa B LeHaTa Ha namapuHaTta. [NoseuveTto gorosopu Ha CMAPKW AL c
KNMEHTU Ca paMKOBM M B TAX Ca OMpedeneHu LieHW Ha usgenudarta npu onpefeneHn U3MeHeHus B
ueHuTe Ha namapuHara. [1o To3n HaunH [pyXeCTBOTO € B CbCTOSIHNE [a reHepupa onpeaeneH pasmep
Ha neyan6aTa Jopw NPU HEraTUBHU ABWXEHWUS Ha LeHaTa Ha namapuHara.

Bcuykn npoMuyLIneHn kKomnaHMn B CBETOBEH Mallab ca CUITHO 3aBMCMMM OT FofieMuTe NpOM3BOAUTENN
Ha CYpOBMHW 3a MPOU3BOACTBOTO HA YEPHU U LIBETHN METanu 1 Hal-Beye OT rorieMmTe MUHHOLOOUBHM
komnaHmm BHP Billiton n Rio Tinto n CVRD. ToBa e caktop, KONTO BNusie AMPEKTHO BbpPXY NasapHUTe
LEHM Ha CTOMaHWTE, a OT TaM U BbpPXY LEHUTe Ha KpanHuTe m3genusi. CbLUeCTBEHO BIUSHUE BbPXY
LeHaTa Ha YepHUTE M LUBETHM MeTanu oka3ea u nasapa Ha ctomaHa B Kutanm n CALL n HannyHocTuTe
KOMTO ce TbpryBaT Ha Gopcute u notpebneHneTo. Bce noseve Tpenabpu paboTAT C MUHMMANHU
KOnM4ecTBa KaTo 3anac 1 ce CTPeMST 3a BCsKa nopbyka LeHata Ha meTana Aa 6bae gorosapsiHa.

OuvakeaHuaTa 3a 2015 r. 3a LeHaTa Ha ropelloBarniuoBaHaTa namapuvHa ca ga ce 3agbpXu Ha HUBOTO
oT 2014 r. oo Kpas Ha NbpBOTO WecTMece4me. [pe3 BTOpOTO WecTMece e ce ovakBa HamaneHune ¢
00 3%.

CIMAPKW Al paboTu cbe crnegHUTe OCHOBHM AOCTaBYULIM HA CYPOBUHMU:

MA3AP JOCTABYMK OOCTABKA

BbTPEWEH MAAK-TM O0O[

lNopello BanuosaHa namapuHa
CKOPTIMOH WWIWHI - CO®UA OO0
TNCEHKPYTT IOMUTEP CTOMAHA OO

TpaHcnopTHU ycnyru

Fopeu.lo BanuoBaHa namMmapuHa

BbHLWEH

YE3 TPEWN[ BBITAPUS Afl
EHA META1 00[]

KOCEB EOO/]

EBPOMAPKET BP[1 OO[]
CUOMA BbIITAPUS EALL
KAMMAPTOH BbITAPUS EOO[
MECEP BbITAPUS EOO[
NCKAP BbIITAPUS EOO[

CI BUMAKC

TOMNODUKALINS - PYCE EAQ

KREMS GMBH
LORRAINE TUBES

BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C

SCHMOLZ+BICKENBACH
OMNIA KLF a.s.

EnektpoeHeprus

lopelLo BanuyoBaHa naMmapuHa
Mpon3BoACTBEHN YCNyry
CnomaratenHu matepuanm
lopelLo BasnuoBaHa naMmapuHa
CnomaratenHu Matepuanm
CnomaratenHu Matepuanm
CnomaratenHu Matepuanm
CnomaratenHu matepuanm

TonnoeHeprus

CTomaHeHn NpodUnHn TpbOoM
CTomaHeHn NpoduUnHn TpboM

CTomaHeHn NpodUnHN TpbOoM

CToMaHeHU Kpbrn TpboU 1 namapuHa

M3KkoBKM




UnionOcel

UNIVERSAL EISEN UND STAHL GMBH
THYSSENKRUPP SCHULTE
INTERFER ROHRUNION GmbH
STEMCOR FLACHSTAHL GmbH

BASF COATINGS GMBH

SAVER S.p.a

Voestalpine Anarbeitung GmbH

ll. PE3YNTATU OT OEMHOCTTA

SPARKY

opeluo BanuoBaHa namapuHa
opeluo BanuoBaHa namapuHa
CTomMaHeHu KpbImnu 1 NPOUNHN TpLOM
CTomMaHeHu KpbImnu 1 NPOUNHN TpLOM
opeluo BanuoBaHa namapuHa

Bos n rpyHg

JlarepHu BTyrnku

opeluo BanuoBaHa namapuHa

Mpe3 2014 r. OpyxecTBOTO € peanuanpa nevyanda npean obnaraHe ¢ gaHbumM B pa3mep Ha 1 970 xun.
nB., B CpaBHeHWe ¢ peanuampaHaTa npe3 2013 r. neyanba B pasmep Ha 338 xun. nB. HeTHUAT pa3mep
Ha cbmHaHcoBua pesynTtar 3a 2014 r. e nedyanba B pasmep Ha 1 630 xun. nB.

2013
XUn. NB.

COBCTBEH KAMNMUTAN
AKuunoHepeH KanuTtan 12 000
PesepBu 1218

®duHaHcoOB pe3ynTaTr

HaTtpynaHa 3ary6a (5 429)
Tekywa nevanba 288
O6wo dmHaHCcOB pe3ynTtaTt (5 141)
OBLO COBCTBEH KAMUTAI 8077

2014
N3meHeHune
(B npoueHT) XWn. nB.
- 12 000
1 1234
(5) (5 141)
466 1630
(32) (3511)
20 9723

Mpe3 2014 r. e oTyeTeHa onepaTuBHa nevanba B pasmep Ha 3 021 xun. nB. cnpsamo 1 418 xun. nB. 3a

2013 .
2013
XWn. nB..
Mpuxoau ot AenHocTTa
Mpoaykuns 21570
CTtokun 73
Yenyrm 234
Opyru 2010
OBLWO: 23 887

2014
U3meHeHune
(B npoueHT) XWn. NnB.
23 26 534
21 88
74 408
5) 1906
21 28 936

Mpuxogute ot genHoctTa Ha CMNAPKWN ALl ce yBenunyasart ¢ 21% cnpsmo 2013 r.
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2013 2014
U3meHeHue
XWUn. NnB. (B NpoueHT) XUn. NnB.
Pa3xopu 3a genHocTTa
Paaxogn 3a matepuanu 13 206 17 15451
Pasxoam 3a BbHLWHM yCcnyru 3239 8 3497
Paaxoan 3a amopTumsauun 663 22 807
Pa3xogu 3a Bb3HarpaxaeHus 4 240 15 4877
Pasxogu 3a ocurypoBku 767 13 866
BanaHcoBa CTOMHOCT Ha NpogafeHu akTUBKU
(6e3 npoaykums) 796 (12) 712
M3meHeHMe Ha 3anacuTe OT NpOoAyKUUS 1
He3aBbpLLUEHO NPON3BOACTBO (526) (10) (476)
Opyrn 137 32 181
Oo6wo: 22522 15 25915

IV. PMHAHCOBU NOKASATENN

1. JInkBugHocTt

OCHOBEH M3TOYHMK Ha JNIMKBUAHOCT npes nocnegHunTe ase (*)VIHaHCOBM roanHn ca nocrtbnneHnATa oT
OCHOBHa OeNHOCT.

KoedmumeHT Ha 06LWa NMKBUQHOCT

To3n nokasaTten € eQuH OT Hal-paHHO POPMYNMPaHUTE U Ce CMsATa 3a yHMBepcarneH. Tol npeacraes
OTHOLUEHMETO Ha KpaTKOTpamHUTE akTUBM KbM KPaTKOCPOYHUTE NacuBu (3agbrxkeHus). OntumanHuTe
CTOMHOCTM Ha TO3u KoeduumeHT ca Hag 1-1,5. Hakom TunoBe komnaHum obade ca B CbCTOsSHWE Oa
paboTAT Npy koedPULMNEHT NO-HUCHK OT 1.

2013 2014
KoedurumeHT Ha o6La NMKBUAHOCT 0.42 0.60

KoeduumeHT Ha 6bp3a NMKBUAHOCT

Ton npenctaBa OTHOLWEHMETO Ha KpaTKOTPaWMHWTE aKTMBM MUHYC MaTrepuanHuTe 3anacu KbM
KpaTKkocpo4HuUTe nacueBu. HeroBuat TpaguumnoHeH pasmep e okoro 0.5, HO MHOrO BUCOKUTE CTOMHOCTU
Ouxa o3Ha4aBanu, Ye akTUBUTE Ha KOMMNaHMsATa He ce U3non3eaT No Han-0obpust HaumH.

2013 2014
KoedurumeHT Ha 6bp3a NMKBUAHOCT 0.05 0.24
2. KanuTtanoBwu pecypcu
2013 2014
N3meHeHune
XWn. NB. (B npoueHT) XWn. NnB.
CobcTBeH kanutan 8 077 20 9723
HeTekyLin nacveu 62 1629 1072
Tekywwin nacvseu 22 426 5 23628
OBLLO: 30 565 13 34 423

Upe3 nokasaTenute 3a (uMHaHCOBa aBTOHOMHOCT W (pMHAHCOBA 3adMbXHAMNOCT Ce OoTyuTa
CbOTHOLUEHWETO Mexay COGCTBEHM W MpuBreYeHW cpeacTBa B KanuTanoBaTa CTpyKTypa Ha
OpyxecTBoTO. BMCOKOTO paBHMLlE Ha KoeduuMeHTa 3a (uHaAHCOBA aBTOHOMHOCT, PECMEKTUBHO
HMUCKOTO paBHULLE Ha KoedUuMeHTa 3a pMHaAHCOBA 3a4JTbXXHAMNOCT ca edVH BWUA MHAOMKATOP KakTo 3a
MHBECTUTOpUTE /KpeanuTopuTe/, Taka 1 3a camuTe cCOBCTBEHMUM, 338 Bb3MOXHOCTTa Ha [lpyKecTBOTO Aa
noracsiBa perysnisipHoO CBOMTE 3a4bIKEHNS.
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EdekTbT OT n3nonssaHeTo Ha NpuBMeYeHn cpeacTea (4bNr) oT NpeanpusaTUeTo, C Ornef yBenuyaBaHe
Ha KpalHWsi HeTeH [doxo4 OT obWOo BbBMeYeHMTE B AeVHOCTTa cpefacTtBa (COOCTBEH kanuTam wu
npvBneYeHn cpeacTea), ce Hapuda pmHaHcoB NMBbPUDK. [on3ata oT U3Non3BaHeTo Ha PMHaAHCOBUS
NMBBPUOXK Ce sIBABa Toraea, korato [pyxecTBOTO Meyenu OT BnaraHeTo Ha MpuBIEYEeHUTE CpeacTsa
noBeuye, OTKONKOTO Ca pa3xoauTe (MMXBUTE) No TAXHOTO npueBnuyaHe. Korato gageHa dwvpma noctura
Nno—BMCOKa OOXOAHOCT OT M3MOMN3BaHETO Ha MpMBIIEYEHW CpedcTBa B kanuTanoBaTa CUM CTPYKTypa,
OTKONKOTO Ca pasxoaute No TAX, NMMBLPUIKBLT € onpaBdaH W Ou cnefBano fa ce pasrnexaga B
NnonoXuteneH acnekt (C yroBopkaTa HMBOTO Ha NUBLPUDK [a He [aBa [pPacTUYHO HeraTtMBHO
OoTpakeHue Ha apyr1 (oMHaHCOBKM NOKa3aTenu Ha KOMNaHUATa).
KoedmumeHT 3a pyHaHCOBa aBTOHOMHOCT
KoemumeHTbT 3a puHaAHCOBa aBTOHOMHOCT MokKasBa kakBa 4yacT OT obuiata cyma Ha nacumeuTe e
cobcTBeHuAT kanutan Ha [pyxectBoTto. CTOMHOCTTa My Ce yBenu4yaBa npes nocregHaTta rogvHa kato
cneactBne oT pbCT Ha cobetBeHuss kanutan (¢ 20%), nopagu peanusanpaHe Ha MNonoXuteneH
bnHaHCOB pe3ynTaT 3a nepmoaa.

2013 2014

KoedcdwmumeHT Ha huHaHCOBa aBTOHOMHOCT 0.36 0.39

KoedmumeHT Ha 3apnbXHANOCT

KoednumeHTbT Ha 3aAanbXHAMOCT HamansiBa npes3 nocregHata roguHa, Koeto e pesyntar oT
yBenuMyeHne Ha cobcTBeHns kanutan ¢ 20%. MNokasaTenaT 3a 3agfTbXXHANOCT NokasBa KakeBa 4acT oT
obLma KanuTan cbCTaBnsiBaT NPUBIIEYEHNTE cpeacTea.

2013 2014
KoedmumeHT Ha 3agnbXHANOCT 2.78 2.54

CboTHOWEHME OBLIIN KbM 00LLa Cyma Ha aKTUBUTE
CbOTHOLWEHMETO OBbNT KbM 06LLa CymMa Ha akTMBUTE MOKa3Ba kakBa 4acT OT akTUBWUTE ce (puMHaHcupa
ypes AbIr.

2013 2014
Obnr/ AKTBmn 0.74 0.72
3. KnrouyoBu koeduumeHTH

O606uweHa uHdopmauns 3a duHaHcoBuTe nokasatenn Ha CIMAPKNA AL 3a 2013 r. n 2014 r. e
npencraBeHa B Tabnuuata no-gony:

MNMokazaTtenu 2013 2014
Mpopaxon 23781 28 740
Meyanba npeamn gaHbum, Nnxem n amopTtusaumsa EBITDA 1927 3642
Mevyan6a npean gaHbum u nuxeu EBIT 1264 2835
Meyanba 288 1630
CobcTBeH kanuTan 8 077 9723
[ObnrocpoyHmn 3agbrmkeHus 62 1072
KpaTkocpoyHu 3aabrmxeHmns 22 426 23628
ObnrotpanHn (HETEKyLLM) aKTUBK 21192 20271
KpaTtkoTpanHu (TekyLum) akTnem 9373 14 152
OGopoTeH kanutan (13 053) (9 476)
MapnyHu cpencTea 205 160
O6uwo abnr 22 488 24 700
OO0 aKkTMBU 30 565 34 423
Pasxoawn 3a nuxeu 930 904
MatepunarnHu 3anacu 8176 8513
KpaTkocpoyHu B3eMaHus 992 5479
Pasxoan 3a obuyanHa genHocT 22 522 25915
Paaxoan 3a matepuanu 13 206 15451
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Ot Tabnuuata no-rope moraTt ga 6baaT HanpaBeHW cnegHNTe N3BoOaMU:

o [lpunxogute ot npogaxbu Ha OdpyxectBoTo npe3 2014 r. ce yBenuyasat ¢ 21% B cpaBHeEHUE C
2013 r,;

e [levyanbaTa Ha [OpyxecTtBoTO crnef AaHbum npe3 2014 r. ce yBenunyasa ¢ 466% B cpaBHEHME C
2013 r,;

e PbCcTbT Ha cobcTBeHUa kanutan npe3 2014 r. e pe3ynTaTt OT yBenM4YeHMEeTO Ha nevyanbaTa 3a
nepuoaa;

o OtyeteHudar npe3 2014 r. oTpuuaTeneH obopoTeH kanuTan e creacTBMe OT CPOKOBeTe 3a
noracsiBaHe Ha 3aeMuTe Ha [JpyXecTBOTO;

PeHTabunHocT Ha co6¢cTBeHus kanuTtan (ROE)

M3uucnsasa ce kato CbOTHOLEHMe Mexady nevanbaTta crnef obnaraHeTo € AaHbK OT OT4yeTa 3a
neyanbata wnu 3arybata u cobcTBeHMs kanuTan. ToBa CbOTHOWeEHME w3MepBa abconoTHaTa
Bb3BPbLLAEMOCT 3a akunMoHepuTe no OTHOLUeHNEe Ha TEXHUTE abcontoTHn NMHBECTULNN.

Mpe3 2014 r. cToMHOCTTa Ha koedULUNEHTA 3a PeHTAbUNHOCT Ha cobCTBEHMS KanuTan ce yBennyaea B
cpaBHeHue ¢ 2013 r. B pe3ynTaT Ha yYBENMYEHMETO Ha peanuanpaHarta neyanba 3a nepuopaa.

2013 2014
PeHTabunHocT Ha co6CTBEHUs KanuTan 0.04 0.17
PenTabunHoct Ha aktuBute (ROA)
To3an nokasaren nokassa ePeKTMBHOCTTA Ha M3MNON3BaHE Ha ObLNTE aKTUBMW.

CboTHOLWEHMETO onepaTmBHa nevyanba kbm OOLM aKTUBM, MOKA3BALLO KakBa onepartvBHa nedvanba
reHepuvpa efuH neBs akTuem, NogobpsiBa cTonHocTTa cu npe3 2014 r. cnpsimo 2013 1.

2013 2014

PeHTaOUNHOCT Ha aKTUBUTE 0.05 0.09

V. OCHOBHW PUCKOBE, MPEL KOUTO E USMPABEHO APYXECTBOTO

1. 3aBMCMMOCT OT ApYrM UHOYCTPUAITHU CErMEHTHU

Mpou3BoacTBOTO M NOTpebrieHNeTo Ha  3eMefencku, TPaHCMOPTHW, MbTHO-CTPOUTENHU WU
cneuuanuamMpaHy MawuHu u obopyaBaHe e B CUMHa 3aBUCMMOCT OT pas3BUTUETO Ha Apyry Tpu
WHOYCTpUanHu cermeHta - 6uToBO M BU3HEC CTPOUTENCTBO, BGUTOBM U NPOGECUOHANHU PEMOHTH,
HeaBWXUMU UMOTM.

CMNAPKW/ ALl pasnonara ¢ pamKOBW JOrOBOPY C KOHTpareHTu, KOeTo no3sonsasa Ha [pyxecTBOTO MNo-
ronsmMa onepatvMBHa MOOWMHOCT B KpPaTKOCPOYEH MfaH W JOCTaTb4yHO Bpeme 3a ajantupaHe Ha
ObMrocpoyHa cTpaTerys Ha KoMnaHusaTa KbM HOBUTE nasapHu, (OMHAHCOBU Y UKOHOMUYECKU YCNOBUS.

2. TMoBuwaBaHe LeHUTe HA OCHOBHMU MaTepuanu U CypoBUHU

OcHoBHaTa cypoBMHa, usnonssaHa 3a npoussoactsoto Ha CIMAPKW Al n koATo e OT CbLeCTBEHO
3HayeHue 3a UeHuTe Ha npoaykumdaTa, ca yepHuTe metanu. [lpeanpuaTuMeTo M3nonssa YepHU
MeTanu, B 4acTHOCT namapuHa. CTOMHOCTTa Ha 4epHuTe Metanm dopmupa 6nm3o 55% ot
cebecrtorHocTTa Ha npoussexgaHute ot CIMAPKN ALl w3genusa. Tbi KaTo ueHata Ha NnamapuHata
dopmMmupa Jo ronsimMa cteneH cebecToMHOCTTa Ha KparHaTa npoaykuunsa Ha CIMAPKU AL, dpyxecTBoTO
€ npegnpueno Mepku 3a 06Bbp3BaHE Ha LEHUTE Ha MpoAyKuusiTa CU C U3MEHEHMATa B LieHaTa Ha
namapviHaTa. Kakto Beye Gelle crnomeHaTto, noBeyeto goroBopu Ha CIMAPKU AL ¢ knueHTu ca
OBIITOCPOYHM U B TSIX Ca ONpeAerieHn LUeHN Ha u3genvsaTa npy onpeaeneHn N3MeHeHUs B LEHUTE Ha
namapuvHaTa. Mo T03M HaumH [pyxecTBOTO € B CbCTOSIHWE [a reHepupa onpefaeneH pasmep Ha
nevan6aTa gopu Npy HEraTMBHU OBWMXEHMSA HA LieHaTa Ha naMapuHara.
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3. MNoBuwaBaHe Ha LeHUTe Ha eHeproHocurtenuTte, ropuBaTta, TpaHCnopTa, NOCTOAHHUTe pa3xoau

YBenuuaBaHeTo Ha LieHaTa Ha en. eHeprusaTa 3a NpOMULLIIEHN HYXOW edBa Nu LWe fafe HeraTuBeH
edekT BbpXxy (OMHAHCOBOTO M onepaTUBHOTO cbCTosiHMe Ha CIAPKWM AlLl, Tl kato [pyXecTBOTO €
06Bbp3ano LeHaTa Ha KpalHaTa NpoayKuMs C Bb3MOXHN HEraTUBHM M3MEHEHUS B LIEHUTE Ha BXOOHUTE
mMaTepuanv n CypoBUHM U Mpunara nonmTrka Ha MBKaBo LeHoobpa3yBaHe.

4. BanyTteH puck

[pyxecTBOTO M3HAcCA MOYTM UAnaTa NPOAYKUMS Ha BbHLWHM naszapu. OCHOBHMAT BBbHLUEH nasap e
3anagHa EBpona kaTo OCHOBHWUTE OOCTaBKM Ha MaTtepuanu u ocHoBHUTE npogaxbu Ha [pyxecTBoTo ca
B €BPO, KOETO eNMMMHMPA HaNM4YneTo Ha BanyTeH puck 3a [lpyxecTBoTo.

5. O6LM MaKPOUKOHOMUYECKU pUCKOBe

Ot HavanoTto Ha 2014 r., cBeTOBHaTa MKOHOMMKA 3ano4Ha CBOETO Bb3CTaHOBsIBAHE C MO-0aBHU
TemMnoBe OT MNpeaBapuTenHo o4akBaHute. Cpen pasBUTUTE WKOHOMMKW, HaW-yCTOWYMBO pasBUTUE
nokasa aktmBHocTTa B CALL. lNMpe3 BTOpata nonoBWHa Ha roguHaTta, MKOHOMWYECKOTO pasBUTUE Ha
EBponelickute cTpaHu ce 3abaBu.

Mpes no-ronamara yacTt Ha 2014 r. BogeLwmnTe MakpOMKOHOMUYECKN MHONKATOPY NMOKasaxa TeHAEHLNS
Ha nopobpeHne B cBeToBeH Mawlad. mobanHmar PMI Ungekc (Purchasing Manager Index), kowto
oTpassiBa Harnmacute Ha Gu3Heca, KaTo UANo perncrtpupa noBULLIEHME MNpe3 Mno-ronsMara yacTt oT
roguHaTa, JOCTUranku CpaBHUTENHO BUCOKN HMBA - 3HAYUTENHO Hag 50-Te nyHkTa.

Mpe3 no-ronamata yact Ha 2014 r. cBeTOBHUTE GOPCOBU MHAEKCUM MPOABIIKMXA B MOCOKA Harope,
nopagm no-rofieM1MTe PUCKOBM Harmacu OT cTpaHa Ha MHBECTUTOPUTE B pe3ynTaT Ha ONTUMUCTUYHUTE
OYakBaHMS OTHOCHO PasBUTWETO Ha CBETOBHATa MKOHOMWKA, KakTo n BnarogapeHue Ha noakpenata
Ha MOHeTapHMTE CTMMyNWU OT CTpaHa Ha ueHTpanHute 6aHku Ha CALL, eBpo3oHaTa, O6eanHeHOTO
Kpancteo n AnoHus.

B Hauanoto Ha 2014 r. obemnte Ha MHAYCTPMANHOTO MPOM3BOACTBO B CBETOBEH Mawab Genexar
cnag, nopagu koHdnukta Pycus-YkpanHa, nownte knumatunyHn ycnosus B CALL n 3abaBeHuns pacTtex
Ha cTpaHuTe oT JlaTnHcka Amepuka.

Mpe3 2014 r. ueHNTe Ha CYpPOBUHUTE NPOABIDKMXA Aa cnagaT. HamansBaHeTo Ha UeHUTE Ha XpaHuTe
n cypoBuHute npe3 2014 r. B cBeTOBEH mMawab ce ObIMKM Ha ONTUMMUCTUYHUTE MEPCMNEeKTMBKU 3a
HapacTBaHe Ha npegnaraHeto. CrnagbT MpU €HEPrMNHWTE CYPOBWHWM Ce AbIDKM Ha no-cnaboTto
TbpCEHE M YBENMYEHOTO npeanaraHe Ha netpon ot ctpaHa Ha OlEK.

Mpadmka 1: AuHamuka Ha nHgekca PMI

58

as

46 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

2012 2013 2014
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HMaTounmK: JP MORGAN . fmoGanexn PMI Ha yoayrmTe
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Fpacdmka 2: CBeTOBHA TbLProBuA
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Ipadmka 3: UHpekc Ha MHAYCTPUANHOTO NPOU3BOACTBO
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Mpadmka 4: KanutanoBu nasapu B pa3aBUTUTE CTPaHU

18000

16000

14000

s2000 S

N

8000
4000
2000
o T T T T
2010 2011 2012 2013 2014
— SEPS00{CALL) — DOW JONES(CALLL) — FTSE100{O6egmueno Kpancreo)
Mavousmsuc: BnoymEspe. —— DAX{Tepsarmn) —— IBEX35{Mcnarma) ——— NIKKEI[Anosms)

14




Fpadmka 5: PeaneH pactex Ha BBl

rog.Temn Ha MsmeHeHue, %

SPARKY

A NN

I\AL A |

i

AN\ A~ AY

\

1 /
N AR AV A dh v

AN \/ -

L \/ V

2011 2012 2013 2014 2015

=———Ppa3BUTH MKOHOMMHHH —CALL = eBpP030Ha
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Fpadmka 6: Pactexx Ha BBl B EBpo3oHaTa
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15




SPARKY

Pbct/cnag Ha UWHAYCTPUanHoOToO npou3BoacTBO B B'bnrapvm, CcbrnacHo gaHHu Ha HauuoHanHus
CraTncrtunyecku MHCTVITYT cnpsamMo npeaxoaHuA mecel

mMeceL

% n3mMeHeHue

aHyapu 2014 r.

pectoT 1.4 %

deBpyapu 2014 r.

cnapg ot 0.1 %

mapT 2014 r. pectoT 1.2 %
anpun 2014 . pbCT OT 1.4 %
man 2014 r. cnag ot 0.7 %
toun 2014 r. cnag ot 1.3 %
tonn 2014 r. pbcT 0T 0.2 %

apryct 2014 r.

cnapg o1 0.9 %

centemspu 2014 r.

cnapg ot 2.6 %

okTomBpu 2014 .

pbcT 0T 0.5 %

HoemBpu 2014 .

pbcT 0T 0.5 %

nekempu 2014 .

cnag ot 1.1 %

Mo gaHHu Ha HaumoHnanHusa Ctatnctnyeckn MHCTUTYT, Nnpes 4eTBbPTOTO Tpumeceume Ha 2014 r. BBI
Ha cTpaHaTa HapacTBa ¢ 1.3 % cnpsamo cbLOoTO TpuMmecedne Ha 2013 T.

Mpe3 yeTtBbpPTOTO TpUMeceyne Ha 2014 r. koepuumeHTbT Ha 6Gespabotuua e 10.6 %, kato B
CpaBHEHUe CbC CbLOoTo TpumMecedne Ha 2013 r. otbensasBa HamaneHue ¢ 2.4 NPOLEHTHU NyHKTa.

MHOeKkcbT Ha MpOMMLLNIEHOTO Npou3BoACTBO npe3 gekemepu 2014 r. cnpsiMO NpPeaxofdHust Mecel,
N34MCNEeH OT CE30HHO marnageHnte ganHu, e 101.1 %, T.e. npon3BoacTBOTO HapacTea ¢ 1.1%.MMpe3
aekemBpn 2014 r. cektopbT ,CTpomTenctso” otumta HamaneHune ¢ 0.3 % B cpaBHeHWE C LEeKEMBpPU
2013 .

Mpe3 2014 r. nsHocwT Ha bbnrapusa 3a TpeTu cTpaHu Hamansea ¢ 6.6 % cnpsaAmo npegxogHaTta rognHa
n e B pasmep Ha 16.3 mnpa. nB., a BHOCBHT Hamansea ¢ 3.2% 1 e Ha cTonHocT 19.7 mnpa. nesa.

Mpe3 2014 r. obwo 3a Tpetn ctpaHn u EC ca nsHeceHn ctokm 3a 43.2 mnpg. ne. u cnpamo 2013 r.
n3HocbT Hamanssa c¢ 0.7 %, a obwara CTOMHOCT Ha BHeceHwTe cTokum e 51.1 mnpa. nB. u ce
yBenu4yasa ¢ 1.2 %

Ipadchuka 7: NokasaTen Ha noBepue B NPOMULLNEHOCTTa

MocnegHwv gadHuw - Oexkemepu 2014 r.

MNMokazaTen Ha doBepuye B NpoMUwineHocTTa
o
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Mpes 2014 r. no paHHM Ha HauwoHanHws ctatuctndeckn wuHctutyt (HCW) cpegHorogvwHaTta
uHcpnauua 3a 2014 r. cnpamo 2013 r. e muHyc 1,4 %. Camo npe3 gekemspu 2014 r. MHOEKCHT Ha
notpebutenckute LeHn octaBa 6e3 n3ameHeHne B cpaBHeHne ¢ HoemBpy 2014 r., HO HamansBa ¢ 0,9
% cnpsamo gekemspu 2013 r.

M3mepeHa Ha rogmwHa 6asa, gednauma B bbnrapmss uma Beye 17 meceua, kato npe3 2014 r.
WHpNauus umawe camo npe3 MeceuuTe anpun, tonun u oktomBpu. CnagbT Ha MHAEKca Ha
noTpebutencknute LeHM ce AbIHKM KaKTO Ha Mno-cnaboto noTpebrieHne, Taka M Ha BAUSIHUETO Ha
aAMWHNCTPATUBHO ONpeaensiHuTe LeHn, BNu3allm B CbCTaBa My.

Cnopepn bvnrapcka HapopgHa baHka onpefensuo 3HadeHue 3a 3ana3BaHe Ha gednaumsta npes 2014
. MMalle KakTo NpoabinkKaBallOoTO NOEBTUHABAHE HA TPAHCNOPTHUTE ropmBa, Taka N NOEBTUHABAHETO
Ha TeneKOMYHWKaLNOHHUTE YCMyru, CTOMaToNorMyHUTe yCcrnyrn n CTokuTe 3a AbnrotpaviHa ynoTtpeba
nop BrusiHAe Ha BbTPELUHM 3a cTpaHaTa dakTopu. OT LeHTpanHaTta 6aHka npegpuyart, Ye B Ha4anoTo
Ha 2015 r. nHdNaumsTa We octaHe oTpuuaTernHa, Ho ¢ TEHAEeHUMSA KbM 3abaBsHe B TeMna Ha cnaj Ha
LeHuTe.

Mpe3 2015 r. MMHMUCTEPCTBOTO Ha (PUHAHCMTE OYakBa MWHMManHa uHdnaumsa y Hac — camo 0,1%.
BepomcTtBOTO NporHosmpa, Ye T4 e ce yckopu o 1,1% npes 2016 r., a npe3 2017 r. Beye we 6bAe
1,6%.

UHdnauyma npes 2014 r.

MeceL mnrnuy Xuruy
Cnpsmo OT HavyanoTo Cnpsimo OT HavyanoTo
npeaxogHusa Ha roauHaTa npegxogHus Ha roaguvHaTa
Mecel| Mecel

Anyapm 2014 1. -0.2 % -0.2 % -0.3% -0.3 %
PeBpyapn 2014 1. -0.4 % -0.6 % -0.6 % -0.9 %
Mapt 2014 r. -0.2 % -0.8 % -0.3% -1.2%
Anpun 2014 . 0.3 % -0.5% 0.2 % -0.9 %
Man 2014 r. -0.5 % -1.0 % -0.5 % -14%
FOHmn 2014 r. -0.4 % -1.4 % -0.3% -1.7 %
Onm 2014 . 0.4 % -1.0% 0.6 % -1.1%
ABryct 2014 1. -0.2 % -1.2% -0.1 % -1.2%
CentemBpu 2014 1. -0.2 % -1.4 % -0.7 % -1.9%
OktomBpu 2014 . 0.9% -0.5% 0.1% -1.8%
Hoemspu 2014 . -0.4 % -0.9 % -0.5% -2.3%
HekemBpu 2014 r. 0.0 % -0.9% 0.3% -2.0%

B WHeL eTukcnetnbepTon aH ckegHu auHnavuudo e (UIMA) mHew etmkcnetubepton aH ckegHU *
bbnrapus.
atavuandHu aH akpam amuneapc e (LMNNX) nHey etnkcnetnbepTon aH ckegHu TanmHapusanHompax **

6. JluxeseH puck

JInxBeHuat PUCK € CBbp3aH C BBb3MOXHW, €BeHTyallHKU, HeratTuBHM NPOMEHU B JIMXBEHUTE HUBa,
YCTaHOBEHU OT (bI/IHaHCOBMTe MHCTUTYUMN Ha Peny6n|/||<a 5bnrapwﬂ.

Ha 3acepmaHue ot HoemBpu 2014 r. EBponeinckata ueHTpanHa 6aHka 3anas3Ba OCHOBHMSI CU JINXBEH
npoueHT HenpomeHeH Ha HMBO OT 0,05%.. Mapkata ¢ MUHUMAanHWsS NIMXBEH MPOLIEHT € B OTroBOP Ha
HUCKaTa MHMNauma n gopu gednauunaTa B ronsiMa 4act OT €BPOMNencKUTe CTpaHu.
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OcHoBHUTE NXBeHU NpoLeHTn Ha bbnrapcka HapogHa baHka 3a 2014 r. ca npeactaBeHu B criegHaTta
Tabnuua:

Meceun JInxBeH npoueHT
Anyapu 2014 . 0.02 %
®espyapu 2014 . 0.04 %
Mapt 2014 r. 0.04 %
Anpun 2014 r.. 0.04 %
Man 2014 r. 0.05 %
KOHn 2014 . 0.05 %
Onmn 2014 1. 0.03 %
Asryct 2014 r. 0.04 %
CentemBpu 2014 r. 0.04 %
OktomBpu 2014 . 0.03 %
Hoemepu 2014 r. 0.02 %
Oekempun 2014 1. 0.02 %

*N3TouHnk: BHB

MonuTtukaTa Ha [pyKecTBOTO € HacoYeHa KbM MUHMMU3MPAHE Ha NMXBEHWS PUCK NMPpU PUHAHCUpaHe.
Kbm 31 gekemBpu 2014 r. JpyXeCTBOTO € U3MNOXEHO Ha PUCK OT MPOMsSHA Ha NasapHUTE JNUXBEHU
npoueHTn no 6aHKOBUTE CU 3aEMU U 3a0bIDKEHUATA CU MO (PUHAHCOB NU3MHT, KOUTO Ca C NMPOMEHIMB
NINXBEH NPOLIEHT.

7. MonuTuyecku puck

MonutnyecknaT PUCK € BEepOATHOCTTa OT CMdAHa Ha NpaBUTENICTBOTO UM OT BHE3anHa npomMsdaHa B
Heroeata noJyiMTuka, OT BBb3HWKBaAHE HaA BbTPELIHOMNOJIMTUYECKN CbTPECEHUA W" He6J'IaFOFIpI/IFITHI/I
NPOMEHN B CTOMAHCKOTO 3akKOHOOATEeSICTBO, B pe3yNnTaT Ha KOeTO cpefaTta, B KOATO onepupaTt MeCTHUTe
CTOMaHCKn Cy6€KTVI Aa ce NnpoMeHun HeratuBHoO, a UHBECTUTOPUTE Oa NoHecaT 3ary6m.

MonutuyecknTe puckoBe 3a Bbnrapusi B MexayHapogeH nnaH ca CBbp3aHu C NOeTUTe aHraXUMeHTUTe
3a OCblUEeCcTBSIBaHEe Ha CEepPUO3HU CTPYKTYPHM pedopMu B CTpaHaTa B Ka4ecTBOTO /i Ha paBHOMpaBeH
yneH Ha EBponeickusi cblo3, MOBMLIABAHE Ha couuanHaTa cTaburnHOCT W orpaHuyaBaHe Ha
HeedeKTUBHUTE pas3xoau. HectabunmHoCT npoabmkaBa fga cb3gaBa Nuncata Ha  KOHKPETHO
NpuUnoXxeHue Ha MepKUTe, KOWUTO Lie AoBedaT A0 CrpaBsiHe Ha MpaBMTENCTBOTO C Nocreauunte ot
dmHaHcoBaTa Kpu3a, KakTo U [0 crna3BaHe Ha OCHOBHWUTE M3WCKBaHWS Ha EBponeiickusi cbio3 OTHOCHO
MpPO3payHOCT NpW pasxofBaHETo Ha NyonuyHu cpefcTea, 6opbarta ¢ KopynuusiTa, HesaBUCUMOCTTa U
edeKkTMBHOCTTa Ha cbaebHaTa cuctema. HecnaseaHeTo Ha noctaBeHWTe OT EBponelickus cbio3
n3nckeaHus 61 Morno aa AoBede A0 3afelcTBaHe Ha npeanasHy knaysu 1 nocrnefBallo OTKIOHsIBaHe
n/vnn HamansiBaHe Ha cpefacTBaTta oT eBpodoHOoBETE.

MonuTnyecknTe pUCKOBE B HaLMOHANEH MnaH ca CBbp3aHn ¢ 6aBHOTO Bb3cTaHOBsIBaHe Ha bbnrapus
OT peuecusaTa, B KoOATO u3nagHa npe3 2009 r., koraTo 3HavuTenHa 4acT OT YyXOecTpaHHWUTe
MHBECTUTOPW 3arybuxa [oBepueTo Cu B CTpaHaTa, a ObhArapckmsaT Gu3Hec CblecTBEeHO peayuupa
aeviHocTTa cu. CMsiHaTa Ha HSAKOSKO NpaBuTENCcTBa B paMKUTE Ha KpaTbK Mepuog OT Bpeme, nuncata
Ha cTpaTternyecku ctabwnHa nporpama 3a pas3BuTue Ha bbnrapus npes To3uM Mepuod, Kakto U Ha
nocregoBaTenHocT B npunaraHeTo Ha pedopMmuTe, OOMBIHUTENHO YBENWyYM HectabunHocTTa B
CTpaHaTa, koeTo 00ycrnoBu M cnabusi uHTepec OT peanuavMpaHe Ha uYyXAecTpaHHW K Obnrapcku
WHBECTULMM B MKOHOMUKATA.
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MONMTUYECKMAT PUCK Lie Ce YBEeNMuYM B Crydail, Ye HacCTOALWOTO MNpPaBUTENCTBO He Yycrnee na
npeanpueMe ageksaTHW MepKu 3a (PMHAHCOBO U MKOHOMMUYECKO CTabunuampaHe Ha cTpaHaTta, KakTo U
3a nocregoBaTerniHo W3BbpLUBaHe Ha CepuosHU pedopMu B cbaebHaTa cucTemMa U BbB BCUYKM
HepedopMupaHu cdepn Ha OBLLLECTBEHMS KNBOT.

ﬂ,perI cpaKTole, KOUTO CbLUO BJIMAAT Ha TO3U PUCK, Ca eBEeHTyaliHUTE 3aKoHOOaTesTHM NpoMeHn n B
YaCTHOCT Te3Un, KOUTO KacadAT CTONaHCKNA N UHBECTULIMOHHUA KNMMaT B CTpaHaTa.

V1. BAXHU CbBUTUA, HACTBMNWUIN CNEN KPAA HA OTYHETHUA NEPUOA

Cbbutua cnep partata Ha roguHOTO npukn4yBaHe, KOMTO Ca N3BECTHN KbM MOMEHTa Ha
cbCTaBsiHe Ha [loknaga u BaxHa VIHd)OpMaLIVIﬂ, Bnnsewa BbpXy LUeHaTa Ha UeHHUTe KHMXa Ha
CMAPKW AQL.

CobrnacHo aHekc oT 16 deBpyapu 2015 r., pyXeCTBOTO € pas3cpounnio Ha BHOCKW, nocrnegHarta oT
Kouto e gbmkuma Ha 20 aeryct 2016 r., 3agbmkeHne no rmasHuua kem YHUKPEOUT BYJIBAHK ALl B
pa3mep Ha 753 xun. ns.

PbkoBOACTBOTO Ha MpeanpuaTUETO Aeknapupa, Ye He CbllecTByBaT ApYyrM cbbutms cnen gararta Ha
roOuLWHOTO MpuKNovBaHe, kouto ca msBecTtHU Ha CIAPKN Al kbM MOMEHTa Ha CbCTaBsAHE Ha
JoKnaga, KoMTo a npeAacTaBnsiBaT BaxHa MHOpMaLus, BrvseLla Bbpxy LleHaTa Ha LLEHHUTE KHUXa.

Vil. HACTOALLUN TEHOEHLUWN U BEPOATHO BBbAELLO PASBUTUE HA IPYXKECTBOTO

B ycnoBuaTa Ha CBETOBHA MKOHOMWYECKA Kpu3a, OTpasunn Ce HeratMBHO BbpXY AEWHOCTTa Ha
CIMAPKM A, pbkoBOACTBOTO Ha [pyeCTBOTO € Mpeanpueno crnegHuTe MNo-3HavyumMm Mepku 3a
nogo6psiBaHe Ha PMHAHCOBOTO CLCTOSIHME Ha [py>KecTBOTO:

e CwobrnacHo aHekcy oT 30 oktomBpu 2014 r., [Ipy>KeCTBOTO € pa3CcpouunIIo 3aQbIKEHUS MO
rnasHnum kbM banka OCK EA[] B pasmep Ha 16 218 xun. nB., CbrnacHoO noracuTenHu
nnaHoee go 31 mam 2015 r. kato ce npegswkaaTr MNPeroBopM 3a LOMbIIHUTENHO
yAbIDKaBaHe Ha CPOKOBETE Ha AOroBopuTe.

e CovrnacHo aHekc ot 16 despyapu 2015 r., [pyKeCcTBOTO € pa3CpoyMrio Ha BHOCKMW,
nocnegHata oT kKouTo e AbmkumMa Ha 20 asryct 2016 r., 3a4bIMKEHMs MO rnaBHMLA KbM
YuuKpegut Bynbaxk ALl B pa3amep Ha 753 xun. ns.

o [lopagn cneuudmyHoTOo O0OOpyABaHe, C KOETO pasnoniara OpyXecTBOTO M OrpaHu4eHuTe
Bb3MOXHOCTM 3a MexaHu4Ha obpaboTka Ha geTannu o 15 ToHa, [pyKecTBOTO HacoyBa
ycunusata cu KbM yBenuyaBaHe O6posi Ha KNMEHTUTE Ha M3ZAenust CbC CXOOHU napameTpu
(rabaputn n npegHasHadeHue). ToBa cnomara 3a No-6bP30OTO YCBOSABAHE Ha HOBUTE
nsgenusa n nogobpsiBaHe NPOM3BOAUTENHOCTTA. Te€3M MEepKM BNUSAT MOMOXUTENHO KaKTO
BbpXy hMHAHCOBMS pe3ynTaT, Taka MU BbpXy NapuyHMTe NoTouu OT onepaTtvBHA OEWHOCT
Ha [pyxecTBOTO.

o [lpyXecTBOTO npoBexaa MoNuTMKa Ha ONTUMU3MpAHe Ha pasxoauTe, MmartepuanHuTe
3anacu v gpyru eneMeHT! Ha obopoTHMA KanuTan.

PvkoBoactsoto Ha CIIAPKN AL cuuta, 4ye [pyXecTBOTO Lie NpoabikKuM [da CblUecTByBa KaTo
AencTBallo npeanpusitue.

HacTosiwuTe TeHaeHUMM 1 BEPOSTHOTO 6baeLLo pa3BuTre Ha [Ipy>xecTBOTO ca:

e 3anasBa ce CTpyKTypa Ha npuxoauTe, opMmnpaHa oT UICTOPUYECKUTE OAHHU;.

e [lo oTHOLWEHNEe Ha pasxoauTe, pasxoduTe 3a maTepuanu e npoabmkaT 6baaT OCHOBHO
nepo, criefiBaHn OT pasxoduTe 3a BbHLUHWU YCINyr U pasxoauTe 3a Bb3HarpaxaeHusi, kato
CTpyKTypaTa e dhopmmpaHa Ha 6asata Ha UICTOPUYECKUTE AaHHU OT NocneaHUTe roauHu;

e [naHupa ce AoOMbNHUTENEH PbLCT CNPAMO OTYETEeHUTEe Npe3 nocrnegHuTe OBe ToAUHU
MONOXWUTENHN HMBa Ha onepaTuBHaTa neyanba, nocpeacTBOM MHBECTULMMN B HOBW MaLLUHM
1 nogobpsiBaHe Ha UANOCTHaTa NPOU3BOAUTENHOCT Ha oupmaTa;

e [logabpxaHe Ha OOGPU THProBCKM B3aMMOOTHOLLEHNS C OCTaBYMUMTE 1 Noabop Ha Apyru
[0CTaBYMUK, C KOETO Aa ce NoACUTYPAT HyXauTe Ha [pyKeCTBOTO OT BUCOKOKa4eCTBEHWU
CYPOBUWHM U MaTepuanu;

e B npousBoacTBeHaTa cTpaTerMs Ha upMata ce NpeaBWXaa HamarnsiBaHe Ha gena Ha
mMaTtepuanHuTe 3anacu B ce6ecToMHOCTTa Ha Npou3BeXxaaHuTe U3nenus, KOeTo e 4acT U oT
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cTpaTerusita 3a onTUMU3NPaHe Ha CKNagoBUTE HaNMMYHOCTY;

e [py)XecTBOTO He MrnaHvMpa 3HaYUTENHU NPOAaKOW Ha AbAroTpalHWU MaTepuarnHu akTuBU
npes NporHo3HUs nepuoa;

e [lpyXecTBOTO He NnaHupa Oa YyBenuMyaBa aKUMOHEPHWUs KanuTan W pesepBuTe, KaTo
COOCTBEHUAT KanuTan e Ce U3MeHsi ¢ paamepa Ha (PMHAHCOBUS pe3ynTaT Npes roguHUTE;

e [py>ecTBOTO He NMnaHMpa NpPoMsiHa Ha TekylaTa CY4eTOBOAHA MNOSNIUTMKA;

Peanusauus Ha MHBeCcTULMOHHAaTa nporpama npe3 2014 r.

Mpe3 2014 r. OpyXecTBOTO € peanuanpano MHBECTUUUW B pa3Mep Ha 557 xun. nB., NnpeaumMHO B
MaLLWHN, CbOPBXEHNst n obopyaBaHe.

Viil. HAYYHOU3CNEOQOBATEJICKA U PASBOWHA OENHOCT

BbB Bpb3ka C NPMBNNYAHETO Ha HOBWU KIMEHTM, KOUTO Ca BOAELUM CBETOBHM NUAEpU Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHWKa W MPOM3BOACTBO Ha eHepronpeHocHu cbopbxeHus, CIMAPKU Al e B
NpouecC Ha yCBOSIBAHE Ha HOBW 3aBapeHu KOHCTPYKLMK, NpeacTaBnsaBaliy geTannm ot Te3m MalLnHu:
e OxnadumesnHu Kymuu — 3aBapeHa KOHCTPYKUMS, npedHasHaveHa 3a oxnaxaaHe Ha
BMCOKOBONTOBW TpaHcdopmaTtopu;
e Kopnycu 3a 2eHepamopu - 3aBapeHa KOHCTPYKUWS, MpedHasHaveHa 3a u3nonssaHe B
HedTEeHM 1 ra3oBu CbOPBKEHMS;
o QuamMBPHU cuCMeMU — 3aBapeHa KOHCTPYKUUS, NpegHasHadeHa 3a 3almTa Ha TypOuHu Ha
BOOHO €NIeKTPUYECKM LieHTpanu oT TBbpAn YacTUuw.

YcnopegHo ¢ ToBa, [pyXecTBoTO paspaboTBa HOBM TeXHOMNOrMM 3a M3paboTBaHe Ha MOcoYeHuTe
MPOAYKTU, CbIMacHo crneundukaummnTe Ha BCEKMU OTAENEH KIMEHT. 3a UuenTa, ekKUnbT UHXKeHepu, KOUTo
ca crneuuanicTy B Tasu obracTt 1 umaT orpoMeH OnuT B pa3paboTBaHETO Ha pPasfUYHM TEXHOSOMMN 3a
NMPOM3BOACTBO Ha MNpoAyKTUTE, wu3non3eaTt nocrnegHute Bepcunm Ha CAD/CAM npoayktute 3a
MoaenvpaHe 1 TecTBaHe Ha npoLecuTe Npean BHeapABaHETO UM B OCHOBHOTO MPOW3BOACTBO.

IX. AHPOPMALIUA, UISUCKBAHA NO PEOA HA YJl. 1871 U YJl. 247 OT TbPTOBCKNUA 3AKOH

1. Bpolt 1 HOMMHanNHa CTOMHOCT Ha NPUAOBUTUTE U NpexBbLPNEHUTE NPe3 rognHaTa cOGCTBEHU akLmK,
YyacT OT KanuTana, KosiTo Te NpeacTaBnsBaT, KakTo U LieHa, No KOATO € CTaHarno npuaobuBaHeTo unu
NpexBbprsiHETO

Mpe3s roanHaTa OpyXecTBOTO He e NpuaoGUBano U/unm Npexebpnano cobCcTBEHM akUmMi.

2. Bb3HarpaxageHusi, nony4eHn obLLo Npe3 roaMHaTta OT YNeHOBETE Ha CbBeTUTE.

Mpe3 2014 r. uneHoBeTe Ha HapsopHus u YnpasutenHus ceeBeT Ha CIAPKW AL ca nonyyunwu
Bb3HarpaxgeHuss B KayecTBOTO CM Ha TakmBa B pasmep Ha 130 xun. nB. Pasxogute 3a
Bb3HarpaxgeHust Ha YneHoBeTe Ha YNpaBUTENHUSA CbBET NO TPYAOBM NpaBOOTHOLIEeHMs npe3 2014 .
ca o610 140 xun. nB. 1 26 Xun. NB. OCUTYPUTEITHN BHOCKM 3a CMeTKa Ha paboTogaTtens.

3. an/ID,O6VITI/|, nputexaBaHn M NpexBbprieHN OT 4YJieHOBETEe Ha CbBEeTUTE MNpe3 roanHata akumum m
obnuraumm Ha ﬂ,py)KeCTBOTO.

Kbm 31 pekemepu 2014 r. nputexaBaHute akuum ot kanutana Ha CIMNAPKW ALl ot uneHoBe Ha HC un
YC ca kakTo cnepga:

UneHoBe Ha YnpaBuUTenHusa cbBeT

NUme Bpon akuuun
1. Yaegap Nnaxapos 80 000
2.  Weawnno Neoprues 8 000
3. CraHucnae Kanues 8 000
4. Teopopa Togoposa 8 000
5. BaneHTtvH PagaHoB 8 000
6. An6GeHa CtambonoBa 2000
7. Hwukonain ManyeB 300
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UneHoBe Ha Hap3opHua cbBeT

Nme Bpow akuun
1. Cranwucnas lNeTkoB 119 000
2. letbp Babypkos 119 000
3. ArtaHac MapuHoB -

8. lNpaBa Ha 4neHoBeTe Ha YnpaButenHus u HagsopHus ceeT Ha CIMNAPKWU ALl aa npugobueaT akumm
n obnuraumn Ha [ pyXecTBoTO.

UneHoBeTte Ha HC n YC Ha [pyxecTtBoTOo Morat ga npugobmsaT cBob6OOHO akuMu OT KanuTana Ha
[pyxecTBOTO Ha perynupaH nasap Ha LeHHW KHKa Npu cna3eaHe Ha pasnopendbuTe Ha 3akoHa cpeluty
nasapHuTe 3noynotpebu ¢ pMHaHCOBWU MHCTPYMEHTUN N 3akoHa 3a Ny6nNuYHOTO NpeanaraHe Ha LeHHU
KHMXa.

Ha ocHoBaHue pasnopegbarta Ha un. 16, an. 1 u 3 ot 3ClMN3®U, uneHoBeTe Ha YC m HC Ha
OpyxecTBoTO, ApYyrM nvua, KOUTO M3MbIHABAT PbKOBOOHU (DYHKLMM B €MUTEHTa, U nuvuarta, TACHO
CBbp3aHu C TAX, YyBeAOMSABAT NMMCMEHO KOMUCUSTA 3a CKIIOYEHUTE 3a TAXHa CMeTKa CAerku C akuumu,
nsgageHn ot CIMAPKWU ALl, c aepmBaTHW Unu Apyrn oMHAHCOBN UHCTPYMEHTU, CBbP3aHN C Te3N akuuw,
B CPOK 5 paboTHM OHM OT CKNIOYBAHETO Ha caernkarta. 3agb/PKeHMeTo 3a yBeoOMsBaHe He ce npwnara,
korato obwiata Ccyma Ha caenkuTe, CKIIOYEHU OT nuue, KOeTO M3NbIHSABa PbKOBOAHM (PyHKUMWN B
eMUTEeHTa U B nuuarta, TACHO CBbp3aHuW C Hero, He npeBuvwasa 5 000 nB. B pamkuTe Ha egHa
KaneHgapHa roguHa.

9. YyacTne Ha 4feHoBEeTE Ha CbBETUTE B TbProBCKW APY)KECTBA KAaTO HEOrPaHMYEeHO OTFOBOPHM
CbAPYKHULM, NpUTEXaBaHe Ha noeeYe oT 25 Ha CTO OT KanuTana Ha APYro APYXEeCTBO, KaKTO U TAXHO
yyacTue B yNpaBrieHWETO Ha ApYyrvM OpPYXecTBa MnW Koomepauuyn Kato NMpOKYpUCTU, yrnpaBuTeNnn Unu
4YNIeHOBE Ha CbBeTU:

Yyactue Ha uneHoBeTe Ha HC Ha [lpyxecTBOTO:

Ume YyacTtue B ynpaButenHute n YyacTne B Kanutana Ha [lpyxectBa, B KOUTO
HafA30pPHU opraHu Ha Apyru Apyru AapyxectBa nuueTo ynpaxHaBsa
ApyxecTBa KOHTpoOn

CraHucnas lNeTkoB MpuTexaBa noHe 25 Ha

Mpencenaten Ha HC Ha CNAPKU T'PYI AL,

CTO OT rmacoseTe B

CNAPKU I'PYIN AL, rp. Codous OBLLOTO CbGpaHME Ha rp. Cocous
Mpencenaten Ha HC Ha cnegHuTE OpNanYecku SPARKY GmbH,
CMNAPKW AL, rp. Pyce nuua: "epmaHuns
Mpencenaten Ha HC Ha CMAPKM FPYM AL, 1

, TP.
CIAPKW EJTITOC AL, rp. JloBeuy Codhus
Ynpasuten Ha SPARKY GmbH, SPARKY GmbH,
Fepmanng repmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, NepmaHusa

CapyxeHue "lNepmaHo-
Bvnrapcka MiHaycTpuanHo-
Tbproecka Kamapa"
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Metbp Babypkos

AtaHac MapuHoB

Yyactue Ha uneHoBeTe Ha YC Ha [lpyxecTBOTO:

Nme

Yaspap lNnaxapos

WMeawnno Neoprues
Cranucnas Kandyes
Teopopa Togopoea
BaneHtnH PagaHoB
AnbeHa
CrtambornoBa

Hwukonan ManyeB

Mpencenaten Ha HC Ha

CNAPKWU T'PYT AL, rp. Codpusi

Unen Ha HC Ha CITAPKW AL, rp.

Pyce

Mpeacenaten Ha HC Ha

CIAPKW ENTITOC AL, rp. JloBeu
Ynpasuten Ha SPARKY GmbH,

repmaHms

Ynpasuten Ha SPARKY Power

Tools GmbH, N'epmaHus

Ynpasuten Ha SPARKY
Beteligungs- und

Verwaltungsgesellschaft GmbH,

"epmaHusa

Ynpasuten Ha ,AXAT-5" O0[]

Ynpasuten Ha ,Buonporpama —

Nypkoeo” OO

MpeactaButen Ha ,MynTtmakt —

MapuHoBu n
nukeupaumsa/

YyacTtune B ynpaBuTternHute n
HaA30pHU opraHN Ha gpyru

ApyXecTBa

Ynpasuten Ha EKO CINAPK

EOO/L, bvnrapusa

Ynpasuten Ha CUTMA TMJTHOC

EOO/L, bvnrapusa

Cune’/

B

Ynpasuten Ha U.3. PYCE EOO[,

Bbnrapus

He yyacTtea
He yyacTtea
He yyacTtea
He yyacTtea

Ynpasuten Ha AKoHcynT-AnbeHa

CrtambornoBa ET

UneH Ha YC Ha CIAPKN TPYI

AL, rp.Codous;

He yyacTtea

MputexaBa noHe 25 Ha
CTO OT rmacoBeTe B
06wWwoTo cbbpaHue Ha
cnegHvTe PUANYECKM
nvua:

CNAPKUN TPYM AL, rp.
Codus

SPARKY GmbH,
epmaHus

CbapyxHuk B ,MynTtnakr
— MapwuHoeu n Cue” /B
nuksuaaums/
CovapyxHuk B ,AXAT-5"
ooa

,bmonporpama — 'ypkoBo”
oofn

Yyactue B KanuTana Ha
ApPpyru gpyxecrtBa

He nputexasa

He nputexasa

He nputexasa

He nputexasa
EnHonuyeH cobeTBeHUK
Ha AKoHcynT-AnbeHa
Crambonosa ET

He nputexasa

SPARKY

CIMAPKM TPYIN AL,
rp. Cocousa

SPARKY GmbH,
FepmaHms

~MynTnakT —
MapuHoBeu n Cue” /s
nukeuaaumsa/
LAXAT-5" 00
.bvonporpama —
Nypkoso” OO

OpyxecTBa, B KOUTO
nuvueTo Aa ynpaxHsiBa
KOHTpOn

He ynpaxHsaBa KOHTpon
He ynpaxHsaBa KOHTpon
He ynpaxHaBa KoHTpon
He ynpaxHsaBa KOHTpon
AKoHcynT-AnbeHa
Crambonosa ET

He ynpaxHsaBa KOHTpon

6. Ckntovenu npes 2014 r. goroeopu ¢ urneHoBe Ha YC n HC vunu ceBbp3aHu ¢ TsX nivua, KOUTo nanmsar
n3BbH obuyarHaTa AEeNHOCT Ha [Jpy)XeCTBOTO MMM CbLUECTBEHO CE OTKITOHSABAT OT Na3apHUTE YCroBUS.
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He ca ckniouBaHu gorosopu ¢ [pyxecTtBoTo OT YneHoseTe Ha YC n HC unu cBbp3aHu ¢ Tax nvua,
KOUTO u3nusat M3BbH obudariHaTa AenHOCT Ha [pyXeCTBOTO UMM CbLUECTBEHO Ce OTKMOHABAT OT
nasapHuTe ycrnosusl.

7. I'InaHMpaHa CTOoMaHCKa MnoJinTuka npes cnegepaulata rogunHa, B T.4. OYakKBaHUTE WUHBECTULUN U
pa3Butne Ha nepcoHarna, o4akBaHUAT OOXOo4 OT UHBECTUUMN U pa3BUTUE Ha ﬂ,py)KeCTBOTO, KaKTo "
npencrTtodawmn caesikm oT CbeCTBeHO 3Ha4YeHne 3a JenHocTTa Ha ,D,py)KeCTBOTO.

MnaHupaHaTa nonmuTvka Ha [pyXecTBOTO, BKIOYUTENHO BaXXHMUTE TEHOEHUWMM, KOUTO Lie OoKka3BaT
BNUsHME BbpXy AenHocTTa npe3 2015 r., ca onucanum B T. VIl OT HacToALwmMa aoknaga.

X. HAINIMYMUE HA KNOHOBE HA NPEANMPUATUETO

Kbm 31 gekemBpu 2014 r. [Ipy>keCTBOTO HsAIMa perMcTpmMpaHun KroHoBe.

Xl. U3MNOJI3SBAHU OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTU

CIMAPKM Al He e usnonseano cneumanHy ¢puUHAHCOBM WHCTPYMEHTM MNPWU OCHLLECTBSBAHE Ha
dmHaHcoBaTa Cv NONUTKKA, BKIIOYUTENHO 3a yNpaBrieHne 1n xegkupaHe Ha (UHaHCOBUS PUCK.

OpyXKecTBOTO MMa BbB3MOXHOCT Aa W3Non3Ba MHCTPYMEHTM OT Tuna Ha dakTopuHra. Tosa no
CbLLECTBO € npojasaHe Ha B3eMaHusiTa Ha [pyXecTBOTO Ha (pMHAHCOBA MHCTUTYUMS, KOATO noema
pucka 3a cbbmpaHeTo um, Kato 3annawa Ha [dpyxecTtBoTo obukHoBeHo mexay 80-90 % oT B3emaHuaTa
npeaBapuTErHoO.

[ocera Te3n Bb3MOXHOCTU He ca bunun nanonssaHun, HO ca OTBOpPeHu 3a [pyxecTBoTO 3a 6baeLle, ako
“Ma Hyx[a OT AOMBbMHUTENHN U3TOYHWULM Ha NIUKBUMOHOCT 32 (PMHAHCMPaHe Ha CBOWUTE MHBECTULIMOHHU
nraHoBe.

Xll. AHOOPMALIUA OTHOCHO NPOrPAMATA 3A KOPNOPATUBHO YNPABNEHUE U HENHOTO
N3NbJIHEHUE

CMNAPKU AL, rp.Pyce npngobuea ctaTyT Ha ny6nmMyHo ApyxecTBo Ha 23 saHyapu 2008 r., korato KOH
BMMCBa eMUCUS LieHHM KHWka B pasmep Ha 3 000 000 nB., pasnpeaeneHa B 3 000 000 Gpos
OOWKHOBEHW, MOMMEHHW, CBOOOAHO MPEeXBbpfsSeMM akuum C MpaBO Ha eAuH rnmac, usgageHu ot
OpyxecTBoTO 1 npeacTaBnsasawy cbaebHo permcTpupanuns kanuTtan Ha [pyxectsoTo B Peructbpa
Ha nNybnuyHWTe ApyXecTBa W APYrM €MUTEHTM Ha LeHHU kHwka. OT gatata Ha npugobusaHe Ha
nybnuyeH ctatyT Ha [JpyxectBoTo AenHocTTa Ha YC n HC e ocbLecTBsBaHa B MbfIHO CLOTBETCTBUNE
C HopMaTuBHUTE M3nckBaHus, 3anoxenn B 3MMUK n akroBeTe no npunaraHeto my. Bcnykn uneHose
Ha YC 1 HC oTroBapsaT Ha 3aKkOHOBUTE M3NCKBAHMWS 3@ 3aeMaHe Ha AMbXHOCTTa UM.

Mpes 2008 r. CIMAPKWN A npuema HaumoHanHusa KOOEKC 3a KOpnopaTUBHO ynpasrieHWe, KOWTO ce
npurara Ha OCHoBaTa Ha MpuHUMna ,cnaseav unu obscHasan”. ToBa o3Ha4vaBa, Ye [pyKecTBOTO
cnassa Kogekca, a B crnyyal Ha OTKIOHEHWE OT HErOBUTE MPENOpPbKM PLKOBOACTBOTO crefdBa Aa
N3SICHW NpUYNHUTE 3a TOBA.

YC Ha CIAPKU Al e noen aHraxummeHT ga paskpvBa WHOPMaUMa KbM FOOULUHUSA OTYET U Ha
ereKTpoHHaTa CW CTpaHuua OTHOCHO KOHKPETHOTO MNPUMOXEHWe Ha npuHUMNUTe, 3anerHanu B
HaumoHanHua Kopekc 3a KOprMoOpaTUBHO yMpaBrieHMe B [AEWHOCTTa Ha KOMMAHWUATA, KakTo M
MHpOpMaUnMsi OTHOCHO MNPUYMHUTE 3a HecbobpassiBaHe C HENpuUIoKUMU MO OTHOLUEHWE Ha
KoMnaHuaTa pasnopenbu. [oknagbt ,cna3sam unmn obsicHaABan" e HepasgernHa 4yacT ot [oguwHus
Joknag Ha YnpaBuTenHnsa CbBerT.

YC Ha CMNAPKN A wsroteu u ytBbpan KopnopaTtuBeH kaneHgap Ha [pyxectBoto 3a 2014 .
OTHOCHO Hal-BakHWUTe cbbuTMsa B [pyKeCTBOTO, MNaHUpaHUTE AaTh 3a HacTblNBaHe Ha CbOMTUETO,
CPOKOBE 32 U3MbJIHEHNE Ha 3a4bIDKEHWUSI NO pa3KpuBaHe Ha MHopmauus.

Mpe3 oTuyetHaTa 2014 r. OeiiHOCTTa Ha KopriopaTUBHMTE PBLKOBOACTBA € OCbllecTBABaHa B
CbOTBETCTBME C HOPMATMBHWUTE M3nckBaHus, 3anoxeHn B 3MMLK v akToBeTe no npunaraHeTo my,
ycTaBa Ha [Ipy»KecTBOTO, KakTo U HaunoHanHusi Kogeke 3a KopnopaTyMBHO yNpaBrieHue.
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1.KopnopaTuBHM pbKOBOACTBA

CIMAPKW Al e nybnuyHo ApyXeCTBO C ABYCTENeHHa CUCTEMA Ha ynpaBrieHue.

CwobrnacHo YctaBa, opraHute Ha ynpasrneHue Ha JpyxecTtBoTo ca O6uwo cbbpaHue Ha akunoHepute,
HapsopeH cbBeT 1 YnpaBUTENEH CbBeT.

YNPABUTEJNEH CbBET

YnpaBuTenHUAT CbBET Ha [IpyKeCTBOTO Ce CbCTOM OT TPU OO AEBET YNIeHOBE, KOUTO ce u3bupart oT
Hap3opHusa cbBeT 3a cpok oT 5 /meT/ roguHn u morat ga 6baat npensdupaHu 0e3 orpaHuveHus.
Hap3opHuaT cbBeT HasHavaBa M ocBoboxagaBa 4YNEeHOBETE Ha YNpaBUTENHUS CbBET CbOOpasHo
nNpyHUMNUTE 3a NPUEMCTBEHOCT N YCTOMYMBOCT Ha paboTaTta Ha YnpaButenHus CbBeT U cTaHgapTuTe
Ha gobpara npakTuka Ha KOpnopaTMBHO yrpaBreHue.

Kbm 31 pekemBpu 2014 r. YnpasutenuuaT cbeeT Ha CIMAPKU Al e B cnegHust cbeTas:

Ume OnbXxHocT O6pa3oBaHue
1 | Yasgap Nnaxapos M3nbnHuTeneH gupekrop BUCLLE
2 | Neawnno Meoprues YneH Ha YC BUCLLE
3 | CraHncnas Kan4yes UneH Ha YC BUCLLIE
4 | Teogopa TogopoBsa UneH Ha YC BUCLLE
5 | BaneHtnH PagaHoB UneH Ha YC BUCLLIE
6 | AnbeHa CtambonoBa YneH Ha YC BUCLLE
7 | Hukonan Mandyes YneH Ha YC BUCLLIE

Mpe3 2014 r. He ca n3BbLPLUBAHN NMPOMEHM B CbCTaBa Ha YnNpaBuUTENHUS CbBET Ha [pyXeCTBOTO.

Bcuukn uneHoBe Ha YnpaBuTenHUS CbBET OTrOBapsAT Ha 3aKOHOBUTE W3NCKBAHUSA 3a 3aemMaHe Ha
ONBXHOCTTa Cu, NpuTexaBaT Heobxogumata KBanudukaums M ynpaBfieHCKM ONUT U ca NpSiKo
OTrOBOPHM Npef akuuoHepute Ha [pyxectBoto. CTpykTypata, OpoAT M KOMMNETEHTHOCTUTE Ha
yrneHoBeTe Ha YNpaBuUTENHUA CbBET rapaHTMpaTt edekTuBHaTa AeWHOCT Ha [pyXecTBOTO U ca B
CbOTBETCTBME C U3UCKBaHUATa Ha Kogekca.

YnpaBuTenHuaT CbBET ynpasnsiBa v npeactasnsasa [pyxecTBOTO NOA4 KOHTpona Ha Hag3opHus cbBer.
CwrnacHo npenopbkute Ha Kogekca n npes 2014 r. YnpaBuTenHUAT cbBeT ynpasnsasa [JpyxecTBoTo B
CbOTBETCTBUE C YCTAHOBEHWUTE BM3UHA, LUenu u ctpatermm Ha [pyXecTBOTO M WHTepecuTe Ha
aKkumoHepute. YneHoBeTe Ha YnpaBWTENHWS CbBET Ca Ce PbKOBOOUNW B CBOATa AEWHOCT OT
oblonpneTnuTe MNPUHUMNM 3a MNOYTEHOCT W YynpaBneHcka M  npodecuoHanHa KOMNETEHTHOCT.
YnpaButenHuaT cbBeT nHdopmmpa HaasopHusa cbBeT perynsapHo, 6e3 otnaraHe n nsyepnaTenHo, 3a
BCUYKM CbOMTMA CBBP3aHM C NNaHoOBeTe U pas3BUTMETO Ha AeNHOCTTa Ha [pyxecTBOTO, pUCKOBUTE
MYy XapaKTepUCTUKN U YNpaBneHNeTo Ha pUckoBeTe.

YnpaBsutenHuat cbBeT Ha CIMAPKW ALl npoBexga 3acefjaHus Hal-mManko BEAHBLX MECEYHO Wnm
crnopen pasnopepbute Ha opobpeHus oT HagsopHus CbBET MpaBUMHUK 3a paboTtata  Mmy.
YnpaBuUTenHUAT CbBET CBOEBPEMEHHO MHAOPMMPA N Ce OTYUTA 3a CBOoATa AeWHOCT nped HaasopHus
CbBET, KaTo 3a LenTa NnpeocTaBs M3McKkBaHaTa B CbOTBETHUTE CPOKOBE U chopmaT UHopMaums.

UneHoBeTe Ha YnpaBuTenHus CbBET M30ArBaT U He JoNyckaT peaneH Unm NoTeHumaneH KOHUKT Ha
nHTepecu. MNpoueaypuTe 3a n3dareaHe 1 paskpmMBaHe Ha KOHNMKTU HA UHTEPECU Ca pernaMmeHTUpaHu
B ogobpeHus oT HagsopHus cbBeT MNMpaBunHuk 3a paboTtaTta Ha YnpasuTenHus cbBeT. Npe3 2014 r. He
ca CKIMoYBaHu caenku mexay OpyXecTBOTO M YneHoBe Ha YNpaBWUTENHWUS CbBET U CBbP3aHU C HEro
nmua.

B rognwHua goknag Ha YnpasutenHusa cbBeT 3a 2014 r. ca OnoBecTeHW Bb3HarpaxgeHuaTa Ha
yreHoBeTe Ha YnpasBuTenHWA CbBET, KOUTO Ca B CbOTBETCTBME CbC 3aKOHOBWUTE W3UCKBAHUA U
yctponcteeHute aktoBe Ha CIMNAPKU ALl. AkumoHepute umat ynecHeH AOCTbN A0 Ta3un MHopmauus.
He e npeaBraeHoO uneHoBeTe Ha YNpaBUTENHUS CbBET Aa ObaaT KOMNEHCUpaH 3a CBosATa AENHOCT C
aKkuMm unu onuuu.
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HAO3OPEH CbBET

CovrnacHo Yctaea Ha CIMNAPKN ALl Hag3opHUAT cbBET ce CbCTOM OT TpMMa OO CEAEM YIIEHOBE U ce
n3bupa ot O6WwoTO CHLOpaHME Ha akLMOHepUTE 3a CPOK OT 5 /neT/ roanHum.

Kbm 31 pekemBpu 2014 r. HagsopHuaTt ceBeT Ha CINAPKU AL e B crieHus CbCTaB:

Ume OnbXxHOCT O6pasoBaHue
1 | CraHucnas lNeTkoB Mpeacepaten Ha HC BUCLLE
2 | MNetbp babypkoB YneH Ha HC BUCLLE
3 | AtaHac MapuHoB He3aBMCKMM 4rneH Ha HC BUCLLE

Mpe3 2014 r. He ca n3BbLPLUBAHN NPOMEHM B CbCTaBa Ha Haa3opHusa cbBeT Ha [pyKeCcTBOTO.

Bcuykn uneHoBe Ha Hap3opHWSA CbBET OTrOBapsAT Ha 3aKOHOBUTE W3UCKBaHMSA 3a 3aemMaHe Ha
ONBXKHOCTTa €U, NpuTexasaT NoAXOOSALWMN 3HAHUSA U YyNpaBreHCKM OMNUT U ca MPsSiKo OTrOBOPHM MNpea
akumoHepute Ha [OpyxectBoto. CbCTaBbT Ha HaasopHMa CbBeT rapaHTupa He3aBMCUMOCTTa U
©e3npucTpacTHOCTTa Ha peLleHnaTa U JENCTBUSITA HA HEFOBUTE YNEHOBE.

HansopHuaT cbBeT u3bupa 4neHoBeTe Ha YnpaBUTENHUS CbBET, [JaBa HACOKM W KOHTponvpa
YnpaBuTenHusi cbBeT Ha [pyKecTBOTO CboOpasHO pasferieHMeTo Ha (YHKLUMUTE B pamKuTe Ha
AByCTeneHHaTa cucTemMa 3a yrpaerieHVWe, onpedens Buaa, pasmepa W perynsipHocTTa Ha
npeacTaBsiHaTa oT YNpaBUTENHUS CbBeT MHopMaLuus.

M npe3 2014 r. Hag3opHMST CbBeT OCbLUECTBABA CBOSATA AEWHOCT Mpu edeKkTMBeH oOMeH Ha
nHdopmaumsa ¢ YnpaBuTenHUs CbBET, U3MbIHABaNKM CBOUTE (PYHKUMM Aa KOHTpOnMpa cna3BaHeTo Ha
3aKOHUTE M NpaBunara, 3anerHany B Yctasa n gpyrnte BbTpeLUHW akToBe Ha [pyecTBoTo.

UneHoBeTe Ha HagsopHus cbBeT mM3bArsat M He Jonyckat peaneH vunu noteHuuaneH KOHMIUKT Ha
nHtepecu. MNpes 2014 r. He ca ckNOYBaHU caenkv mexay [pyxecTBOoTO U uneHoBe Ha HaasopHusa
CbBET M CBBbP3aHN C Hero nuua.

B cboTBETCTBUE C Npenopbkute Ha HaumoHanHWst kKogeke 3a KoprnopaTMBHO ynpasneHvue, Haa3opHusT
cbBeT Ha CIMAPKN Al e pa3paboTun n npuen Kputepun 3a HesaBUCUMOCT Ha oguTopute. Kputepumte
umart 3a uen Aa passacHAT U gagaT nyonvMyYHOCT OTHOCHO AOMbIHUTENHUTE YCIOBUA, HA KOUTO TpsibBa
Aa oTtroBapsT HesaBucumute oamtopu Ha CMAPKW AL c uen obesnevyaBaHe OOEKTMBHOCTTa MNpwu
M3NbITHEHWE Ha 3a4bIMKEHUATa UM cnpsmMo JpyKecTBOTO.

O6woTo cbbpaHue Ha akuMoHepuTe onpedensd Bb3HArpaXOeHWEeTO Ha uYneHoBeTe Ha Hap3opHus
CbBET, KOeTO CbOTBETCTBA HA TEXHUTE ,EI,eI7IHOCT N 3agblmkKeHud n He ce 063bp33a C pe3yntatute oT
,EI,eI7IHOCTTa Ha ,D,py)l(eCTBOTO. B'b3Hana>Kp,eHl/leTO Ha He3aBUCUMUA OUNPEKTOP € NOCTOAHHO U OTpasdBa
ydyactnmeto B 3acefaHud, u3NbJIHEHUWETO Ha Heroeute 3agadun pga KOoHTponupa ll:l,eI7ICTBI/I$|Ta Ha
N3NbIHUTENHOTO PBLKOBOACTBO U Aa y4acTBa eekTMBHO B paboTaTta Ha [pyxecTBoTo. HesaBnucumusT
OVPEKTOpP He noflydaBa [HOMbIHUTENHW Bb3HarpaxaeHus ot [pyxectBoto. He e npeaBuaeHo
yneHoBeTe Ha HC ga 6bgaT KoMMNeHcHMpaHu 3a cBOsiITa AEWHOCT C akuum UNn OnLuu.

PaskpuBaHeTo Ha WHGOpMaUuUs 3a Bb3HarpaXgeHusiTa Ha JneHoBeTe Ha HapglopHus cbBeT € B
CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBAHWUS W BbTPELUHUTE akToBe Ha [pyxecTBoTO. AKUUOHepuTe
uMaT neceH OOCTbN A0 UHOpMaUMATa 3a Bb3HarpaKgeHusiTa ypes3 onoBecTeHaTa MHdopMauusa B
loguwHua goknag Ha YnpaBuUTenHUs CheeT.

UneHoBeTe Ha YnpaBuTenHus cbBeT M HaplopHusi cbBeT Ha CIMAPKW ALl morat ga npugobusar
cBOOOOHO akumMM OT KanuTana Ha [pyXeCTBOTO Ha perynumpaH nasap Ha LieHHU KHKa Npu cnasBaHe Ha
pasnopenduTe Ha 3akoHa cpelly nasapHuWTe 3rnoynoTpedu ¢ UHAHCOBUM MHCTPYMEHTU M 3akoHa 3a
nybnn4YHOTO NpefnaraHe Ha LLEHHWN KHIXa.
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2.0Q1T ¥ BbTpeLleH KOHTpon

CIMAPKW Al nma paspaboTeHn n hyHKLMOHMPALLN CUCTEMU 3a BbTPELLEH KOHTPOM U 3a ynpaBreHue
Ha pucKa, KOUTO rapaHTupaT NpPaBUITHOTO UAEHTUdULMPAHE Ha PUCKOBETE, CBbP3aHM C AeNHOCTTa Ha
OpyxecTBOTO 1 Nnognomarat epekTMBHOTO UM yrpaBrieHue.

PernctpupaH ogmtop, nsbpaH ot o6woTo cbbpaHue Ha akumoHepute Ha CIMAPKW ALl 3a npoBepka u
3aBepka Ha roguwHusa dpmHaHcoB oTyeT Ha [pyxectBoto 3a 2014 r. e cneunanusmpaHo OAUTOPCKO
npeanpuaTtue NpaHTt TopHToH OO, ¢ agpec rp.Codums, 6yn. ,YepHn Bpbx” Ne 26.

Ll,enTa Ha BDbBHWHUAT OOUT € Oa Ce YyaoCToBepu [OOCTOBEPHOCTTa Ha d.)VIHaHCOBI/ITe oT4yeTU
nocpeancTtBomMm m3pa3daBaHETO HA MHEeHMe OTHOCHO TOoBa Aanu d)VIHaHCOBI/ITe OT4eTU Ca U3rotBeH", BbLB
BCUYKN CblLLUECTBEHN OTHOLUEHUA, B CbOTBETCTBME C MNpUoXmmata paMKka 3a (bI/IHaHCOBO OT4YUTaHe.
BbHWHMAT oauTop cnegBa da OueHu puckoeete OT CblleCTBEeHUM norpelHn CcTtaHoBulla BbB
d)VIHaHCOBVITe OTHETWN.

OanTHMAT KOMUTET Ha apyxecTBOTO KbM 31 aekemBpu 2014 1. € B crieH1s CbCTaB:

Ume OnbXxHocT O6pas3oBaHue
1 | MapwuH lMeTpoB Kykos Mpencenaten Ha OgUTHMA KOMUTET | BUCLLIE
2 | Anekcanabp ATaHacoB MapuHos | HneH Ha OauTHUs komuTeT BUCLLE

OanNTHMAT KOMUTET OCbLLECTBSBA (PYHKLMSA MO 0O, MOHUTOPWHI HA e(PEKTUBHOCTTA Ha CMCTEMUTE 3a
BbTPELLEH KOHTPON M 3a ynpaBneHne Ha pucka 6e3 aa oyonumpa TekyLwms MOHUTOPUWHI, OCbLUECTBSABaH
OT BUCLLMSA MEHUIKMBHT. [pyrute doyHkumMn Ha OQUTHUSE KOMUTET BKNKOYBAT MOHUTOPUHI Ha npoueca
no WHaAHCOBO OTYUTAHE, MOHUTOPUHI BbPXY FOOMLIHWS BBHLIEH OAWT Ha WHAMBUAYANHUS W
KoHconuanpaHusi dMHaAHCOB OTYET, NPOBEpPKA HA HE3AaBMCMMOCTTA Ha BbHLUHWS OAMTOP M AaBaHETOo Ha
NnpenopbKX 3a CKITloUBaHe Ha JOroBOp C Hero.

Haﬂ30pHI/IFIT CbBeT, nognomaraH ot OgUTHUA KOMUTET npunara CbOTBETHUTE MEPKU 3a ocurypsBaHe
Ha yCcrnosus 3a e(*)eKTI/IBHOTO N3NbJIHEHNE Ha 3aAbJIXEeHNATa Ha BbHLWHNTE OOUTOPW.

3.3awuTa NnpaBaTa Ha akLilMOHepuTe

KopnopatueHuTe pbkoBoacTBa Ha CIMAPKW ALl rapaHTvpaT paBHOMOCTaBEHOTO TPeTMpaHe Ha BCUYKK
aKuMoHepu Ha KoMNaHuaTa, BKITYUTENHO MUHOPUTaAPHN N YyXOeCTpaHHW.

[pyXecTBOTO OCUrypsiBa 3alliMTa Ha npaBaTa Ha BCEKU eOuH OT aKLMOHEepUTe CK, Ypes:

- MpunaraHe Ha ACHM npouedypy OTHOCHO CBMKBaHe W npoBexaaHe Ha O6wm
cbOpaHus Ha aKLMOHEpPUTE - PEAOBHU M U3BBHPEOHN 3acefaHuns

- Cb3pgaBaHe Ha  ynecHeHus 3a  akuMoHepuTe da  ydacTtBaT  e(geKTMBHO B
pabotata Ha OOwwute cbbpaHns Ha akumoHepute (OCA) nocpeacTBOM  CBOEBPEMEHHO
onoBecTsiBaHe Ha nokaHaTa n matepuanute 3a OCA. Benukn matepuanu 3a OCA ce onoBectsiBaT Ha
06LLeCcTBEHOCTTa M Ype3 eNeKkTpoHHaTa cTpaHuua Ha [pyxecTBoTo;

- N3rotBeHn npaBunma no npeacraBuTenctBo0  Ha akumoHep B OCA, BKMOYMTENHO
npeacTaBsiHe Ha 006pasun OT MbJSIHOMOLLHW, KOUTO ce NyOGrMKyBaT U Ha enekTpoHHaTa CTpaHuua Ha
OpyxecTBOTO;

- MHdopmMmupaHe Ha BCUYKM aKLMOHEPU OTHOCHO MPUETUTE PELUEHUs] Ha BCAKO 3acedaHue Ha
OCA nocpeactsom u3npalijaHe Ha cbobLieHue no pefa, NpeABMAEH 3a pas3KpvBaHe Ha perynupada
nHdopmaumsa u nybnukyeaHe Ha npotokona ot OCA Ha enekTpoHHaTa cTpaHuua Ha [pyXecTBOTO BbB
Bb3MOXXHO Ham-KpaTbK CPOK,;

- Bb3MOXHOCT 3a y4acTve B pa3npeferneHneTo Ha nevanbaTta Ha [pyecTBOTO, B Cryvyanm ve
OCA npueme KOHKPETHO peLleHre 3a pasnpenensHe Ha AUBULOEHT;

- MpoBexgaHe Ha MNOMWTUKA KbM MOAMOMAraHe Ha akuWMoHepuTe MpU yrpaXHsBAaHETO Ha
TEXHUTE NpaBa 4Ype3 akTMBHaTa AEVHOCT Ha AMPEKTOpa 3a BPb3KN C MHBECTUTOPUTE.
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OpraHnsauusaita Ha gerHOCTTa Ha YnpaBuTenHus cbBeT M HagsopeHus CbBET M Ha 3acefaHusiTa Ha
OCA nosBongBaT €HaKBO TPETUPaAHE Ha BCUYKM akUMOHEPU, He3aBUCMMO OT Bpos Ha NpuUTexaBaHUTe
OoT Tax akuuun. B [pyxecTBoTO € cb3gageHa M yTBbpAEHa MpakTuKa 3a ocurypsiBaHe Ha edekTuMBHa
KOMYHMKaUMSI C BCUYKM aKLMOHEPU, BKITHOUUTENHO M Ype3 erleKTPOHHM CbOOLLEHMST U3npalaHn ypes
MEWNWHTI JINCT.

4.Pa3kpuBaHe Ha uHcopmauums

MpueTn ca npaBuna 3a BbTpellHaTa MHOPMauUns U 3a BbTpewHUTe 3a [pyXecTBOTO Nnuua, KOUTO
pernameHTUpaT 3agbiKeHusaTa, pea M OTroBOPHOCTTa 3a NybnmyHO OnoBecTsiBaHe Ha BbTpeLuHa
uHpopmauums 3a CMAPKU All, 3abpaHa 3a TbproBus npu Hanmuvume Ha BbTpeLlLlHa MHdopMauumsa u
3abpaHa 3a maHunynupaHe Ha nasapa Ha (PUHAHCOBW MHCTPYMEHTMU.

UneHoBeTe Ha YnpaBuTenHus cbBeT M HagsopeHusi cbBeT Ha [pyKecTBOTO, OpYyrM nvua, KOUTO
N3NbIHABAT PbKOBOAHM OYHKLUUN B EMUTEHTA, U NULaTa, TACHO CBbp3aHu C TAX, yBe4OMSsIBAT MUCMEHO
K®H 3a ckntoveHuTe 3a TsXHa cMeTka caenku ¢ akuun, nsgageHn ot CIMAPKU ALl B cpok 5 pabGoTHM
OHW OT CKIOYMBAHETO Ha caenkarta. 3aabinkeHMeTo 3a yBeAOMsiIBaHE He ce npwunara, koraTo obuwiarta
cyma Ha COEnKWATe, CKITHOYEHM OT Nnuue, KOeTo U3MbIIHABA PbKOBOAHW (DYHKUMM B eMUTEeHTa U OT
nuuara, TACHO CBbp3aHu ¢ Hero, He npesuwasa 5 000 nB. B paMKUTE Ha egHa KaneHgapHa roguHa.

YnpasutenHuat cwbeeT Ha CIMAPKW AL cuuta, 4ye c pgewHoctta cu npe3 2014 r. e cb3gan
npegnocTaBkM 3a gocTaTbyHa MPO3PayHOCT BbB B3aMMOOTHOLUEHMSITA CU C  MHBECTUTOpMUTE,
hvHaHCOBMTE MEAMM N aHanM3aTopu Ha KanuTanosus nasap.

Mpe3 otyeTHaTa 2014 r. [pyXecTBOTO € ONOBECTSBaN0 BCAKa perynvpaHa nHopmawmsi B CPOKOBETE U
no peaa, npeaeugeH B 3IMLUK n aktoBete no npunaraHeto My. lNpepoctaBsaHata oT [pyXecTBOTO
nepuoamyHa u uHUugeHta uHdopmaumsa npen KPH un obuwectBeHoCcTTa € [OCTbMHA, TOYHA M
nsyepnaTternHa, KaTo MaTepuanviTe ca U3noxeHun no pasbupaem 3a BCEKN MHBECTUTOP HAYMH.

OpyxecTBOTO pasnpocTpaHsiBa MHMOpMauns npen obLlecTBEHOCTTa NOCPEACTBOM €erekTpoHHaTa
cuctema Ha MHdocTtok OO[.

CbabpKaHMeTO Ha eneKkTpoHHaTa CTpaHuua Ha [pyxecTBOTO € Cbobpa3eHO C Npenopbkute Ha
HaunoHanHus Kogekc 3a koprnopaTyMBHO yrpaBreHue, KaTo € Cb3gajeHa cneuuanHa cekums 3a Bpb3aku
c uHBecTuTopuTe. CTpykTypaTa Ha cekuusiTa oTroBaps Ha M3uckBaHusiTa Ha Kogekca u pobpute
MeXOAyHapoaHu npakTuku. MHdopmaumsaTa ce obHoBABa MepuoaMyHO UM ce NPeAcTaBsl KakTo Ha
Gbnrapcku, Taka U Ha aHrMUMNCKN e3UK.

ExerogHo ce m3rotesa u I'Iy6J'II/I‘-IHO Ce onoBecCTABa 4Ype3 eJieKTpoHHaTa CTpaHuua Ha KOMNaHuATa wu
KopnopaTuBeH KaneHaap Ha ,D,py)KeCTBOTO OTHOCHO BaXXHUTe NpeacTodALln KoprnopaTtuBHN cbouTus.

5.3anHTepecoBaHu nuua

OpyxecTBOTO ngeHTUdrumMpa KaTto 3auHTEPECOBaHU nuvua BCUYKM NMLa, KOMTO MMaT MHTEpec OoT
OenHoctTa Ha [pyXKecTBOTO - akumMoHepu, paboTHULUM U  CNYXWTENW, KIAMEHTW, AOoCTaBuuuM,
ancTpubyTopu, 6aHKKM - KpeaUTOPU U OBLLIECTBEHOCTTA KATO LSIO.

yﬂpaBMTeﬂHl/lﬂT CbBeT HaCbp4aBa CbTPYAHNYECTBOTO MeXAy l[',py)l(eCTBOTO N 3anHTepecoBaHuUTe numua
3a noBuLIaBaHe Ha GMNaroCbCTOSIHMETO Ha CTpaHuTe, 3a ocurypsaBaHe Ha yCTOW—IMBO pasButne Ha

OpyxecTBOTO.

Ha 3auHTepecoBaHuTe nuua ce npedocTaBs HeoGxogumaTta WHMOpMauWa 3a JeiHocTTa Ha
[pyXecTBOTO, akTyanHW AaHHW 3a (OUHAHCOBOTO CLCTOSHME W BCWUYKO, KOETO GU CnoMorHano 3a
npaBuiHaTa UM opueHTaLus 1 B3eMaHe Ha pelueHue.

B cBosiTa nonuTMKa cnpsiMO 3aMHTepecoBaHuTe nuua, OpyXecTBOTO ce cbobpassiBa CbC 3aKOHOBUTE
M3NCKBaHWS, Bb3 OCHOBA Ha NPUHUMNUTE Ha NPO3padyHOCT, OTYETHOCT 1 BU3HeC eTuka.
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Xiill. AONBJIAHUTENHA NHPOPMALIUA MO PA3SAEN VI A OT NPUNOXEHWUE Ne 10 HA HAPEOBA
Ne 2 HA KOH

1. UHcdbopmaumsa, napgeHa B CTOMHOCTHO M KOJSIMMECTBEHO MU3paXeHMe OTHOCHO OCHOBHMUTE
KaTeropum CTOKW, NPOAYKTU u/Mnu npenocTtaBeHU YCNyru, ¢ NOCOYBaHe Ha TeXHUsA OAN B
npuxoguTe OT NpPoAaxobu Ha eMUTEHTa KaTo Lo U NMPOMEeHUTe, HaCTbLNUMWU Npe3 oTyeTHaTa
c¢mHaHcoBa roguHa.

anIXOﬂ,VITe MO OCHOBHU KaTeropmnm CTokMn n npoaykTn ca onncaHn B HaCToALNA AOKnaa.

2. WHdopmaumna OTHOCHO npuxoauTe, pasnpedeneHn No OTAeSIHUTe KaTeropuum AenHOCTH,
BbTPEWHM W BbLHWHM Nasapu, Kakto M uHdopmauusa 3a M3TOYHULMTE 3a cHabasBaHe cC
MaTepuanu, HeobxoaMMM 3a NMPOU3BOACTBOTO Ha CTOKM WU NpeaocTaBAHETO Ha YCNnyru ¢
oTpa3siBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLWIEHWe Ha BCEeKW OTAeNneH npopasay wnu
KynyBau/notpebuten KaTto, B crny4yai 4e OTHOCUTEINTHUAT OAAN Ha HAKOW OT TAX HapxBbpns 10 Ha
CTO OT pa3xoauTe Unu nNpuxoauTe OoT Npoaaxou, ce npegoctaBa MHOPMauusa 3a BCAKO nuue
NooTAENHO, 3a HEroBUA AAN B NPOAAXOUTE UNN NOKYNKATE U BPb3KUTE My C eMUTEHTA.

WHdopmMaumsa oTHOCHO npuxoguTe Ha [pyKecTBoTO MOXe Aa 6bae npeacTaBeHa KakTo cnefga:

2013 2014
U3meHeHue
XWn. nBe. (B NnpoueHT) xwun. nB.
Mpuxoau ot genHocTTa
Mpoaykums 21570 23 26 534
Crokn 73 21 88
Yenyru 234 74 408
Opyru 2010 (5) 1906
®uHaHCcOBM npuxoaun
Mpuxoam ot nNuxsu 4 825 37
OBLLO: 23 891 21 28 973

3. UHdopmauma oTHOCHO NpuxoauTe, pasnpenerieHn No BbTPELHU U BLHLUHW Nasapu.

anXOﬂ,MTe Nno BMAOOBE NMa3apu ca npeacrtaBeHn B HaCTodAWMA aoKnaa.

Mpe3 2014 r. 17 957 xun. nB. unn 62.48% OT npuxoaute Ha [pyXeCTBOTO 3aBUCAT OT ABa KNUEHTa B
cermeHTa ,[1pounssoacTteo” (2013 r.: 13 528 xun. ne. nnn 56.89%).

4. MH(*)OpMaLlMﬂ 3a CKnr4YeHun ronemum cpoerikm M TakumBa OT CbHbLleCTBEHO 3HaYeHuUe 3a
OEeNHOCTTa Ha eMUTeHTa.

He ca ckniouBaHu ronemmn CAeNKU Unu Taknea OT CbLUECTBEHO 3HAYeHWe 3a emuteHTa. Npes neproaa
[py>xeCcTBOTO € BCTHLNUIIO B HOB JOrOBOP 32 BAHKOB KPeauT 1 € CKITI0YMIIO0 aHEeKCU KbM CbLLECTBYBALLN.
MoppobHa nHdopmauus e npectaBeHa B T. 9.

5. UHpopmaLmsa OTHOCHO cAernkuTe, CKMNIOYEHUM MeXAy eMUTEeHTa U CBbp3aHuM nuua, npes
OT4YeTHUs Nepuoa.

Mpe3 2014 r. CMMAPKWN Al e cTpaHa No caenkn cbC CBbp3aHu Nuua, KakTo crneaga:

CBbp3aHo nuue Bup cBbp3aHocT Coenku

CMAPKW/ ENTOC AL, rp. non o6, koHTpon cbe CMAPKU Mokynku Ha cTOKM 1 ycnyru,

JNosev AL, rp. Pyce NnpeaocTaBeH N Bb3CTaHOBEH 3aeM,
npuxoaun oT NINXBK MO 3aemMu
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LIrO CMAPKU EOO[ noa koHTpon Ha CMAPKW Afl, rp. | [PoAaxba Ha matepuany sa y4ebrata
Pyce OENHOCT 1 Ha ycnyru, nonyyeHun

ycnyru, NpeoCcTaBeH 3aem 1 Npuxon
OT NINXBM N0 3aeMHU

EKO CMAPK EOO[ non KoHTpon Ha CMAPK/ ALl, rp. Mokynkn 1 npofax6u Ha ycnyrn
Pyce

CUIMA MJTIOC EOOL nox koHTpon Ha CMAPKW AL, rp. | MPoaaxba Ha ycryru, npefocTaseH
Pyce 3aem, Npyxoam OT NMXBU

n.3. PYCE EOO[ nog koHTpon Ha CMAPKM Afl, rp. | [Poaax6a Ha ycnyru, npegoctaseH
Pyce 3aeM, NpUxoau OT NMUXBK

CMAPKN TPYN AL MaxxoputapeH cobCTBEHNK Mokynku Ha ycnyri, npefoCTaBeH u

BBb3CTaHOBEH 3aeM U npuxoan ot
JINXBU NO 3aeMun

SPARKY GmbH obLwM MaxxopuTapHU lMokynka Ha CypoBMHW, MaTepuanu,
cobcTBEHMUM ¢ [IpyKecTBOTO ycnyru, npoaax6a Ha npoaykums u
ycnyrv
SPARKY POWER TOOLS nog koHTpon Ha CMNAPKU lMokynka Ha cTokM
GmbH ENTOC Al

I'Ipe3 nepuoaa ,D,py)KeCTBOTO OoTyUTa N HaYUCNEeHU Bb3HArpaXXgeHuda Ha KIo4oB YrnpaBleHCKU
nepcoHarn, KakTo 1 pa3xoaun 3a NnMxeu no 3aem C U3NbITHUTENHNA OUPEKTOP.

He ca ckniouBaHuM caenku cbe CBbp3aHn Jnua, KOUTO Ca WU3BBbH obunyanHaTta My OENHOCT nnu
CbLEeCTBEHO C€ OTKITIOHABAT OT Na3apHUTe YCI10BUA.

6. UHdopmauma 3a cbOUTUA M nNokasaTenun C HeobM4YaeH 3a eMUTEHTa XapakTep, MMaLum
CbLUECTBEHO BNUsHUE BbPXY AeAHOCTTa My.

He ca Hanuue cbbuTns unm nokasaTtenu ¢ HeobuyaeH 3a eMUTEHTa XapakTep.
7. UHdpopmauumsa 3a ycrioBHU Nacuem

OpyxecTBOTO € n3gano 3anuc Ha 3anosed B nonsa Ha YHUKPEOUT BYJIBAHK ALl kato o6e3neyeHne
Ha npegocTaBeHus 3aem B pasmep Ha 750 xun. espo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot
19 nekemspu 2007 r., 3a paamepa Ha KpeguTa 1 NMXBuTe No Hero.

OpyxecTBOTO e n3gano 3anuc Ha 3anoBes B pasmep Ha 6 474 xun. eBpo (12 662 xun. nB.) B nonsa Ha
Bbanka OCK EA[] kato o6e3nedeHne Ha npegocTtaBeHus 3aeM B pasmep Ha 6 050 xmn. espo (11 833
xun. nB.) cbrnacHo pgorosop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha KpeauTta nnoc
€[0HOroOULLIHUTE JNIXBU MO HEro.

[o nbnHoTO noracsBaHe Ha 3agbikeHusiTa cu kbM banka OCK EA[L, OpyxecTBoTo He MOXe Aa
pasnpedens 1 M3nnawia agMBMaeHTH, 6e3 npeaBapuTenHo NUCMeHo cbriacue ot baHka CK EAL, 3a
KOeTO 1 [ja e ApYXeCTBO OT rpynara.

[o mbnHOTO noracsiBaHe Ha 3agbikeHusita cv kbM banka OCK EA[, [pyxecTBoTO He MOXe Aa
M3BBbPLLBA Pa3NoOpeanTeriHi COAENKN C HEOBWXMMU UMOTU U Aa obpemeHsiBa C TeXecTu cblute, 6es
npeaBapuTENHO NMMCMEHO cbrnacue oT cTpaHa Ha banka [ICK EAL.

Mpe3 roguHaTa ca npeasiBeHV pasnuyHM NpPaBHU WUCKOBE KbM [pykecTBOTO. PbkOBOACTBOTO Ha
LpyXecTBOTO cunTa, Ye OTNpaBEHNTE UCKOBE Ca HEOCHOBATESIHU 1 Ye BEPOSITHOCTTA Te Aa AoBeaaT 4o
pa3xoam 3a [pyxecTBOTO NpU ypexaaHeTo UM e Masnka.

P'bKOBO,D,CTBOTO C4YnTa, 4Ye noetTuTe YCIiIOBHU aHraXMMeHTn HAMa Oa 6b,an peanun3npaHu, Tbi KaTo
hMHaAHCOBOTO CbCTOSIHME Ha [IpyXeCTBOTO No3BoMNsiBa 0OOCNYyKBaHETO Ha 3a4bJPKEHMATA, BbB BPb3ka C
KOUTO Ca Bb3HMKHAamNM yCroBHWUTE NacuBW.
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8. UHdopmauusa 3a AANOBM y4acTUA Ha eMUTEHTA, 3a OCHOBHUTE MY MHBECTUMLIUM B CTpaHaTa u
B YyXXOGuHa.

Kbm 31 pgekemBpm 2014 r. CMAPKWU AL, rp. Pyce nputexaBa crnegHUMTe yyacTusi B ObLUEPHU
apyxecTBa:

e CIAPKN ALl e egHonu4yeH cobCTBEHMK M nputexasa 226 823 gana, no 100 neea Bcekn eguH, oT
kanutana Ha EKO CIMAPK EOQ[, peructpupaHo B P. Bwnrapusa no ¢.a. Ne 632/2007 r., no onuca Ha
PyceHckn OokpbXeH cb, CbC cefanuule n agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa gonvHa Ne 1, ¢
npeameT Ha AEVHOCT: COENKU C HEOABWXUMW UMOTU, CTPOUTENCTBO, PEKOHCTPYKUUA U MOAepHM3aLUuns
Ha HeABWXMMWU UMOTW, MOCPEAHNYECTBO M areHTCTBO HAa MECTHU U YyXAecTpaHHu nuua. [samnoBoTo
yyacTtue Ha CIMAPKW ALl e B paamep Ha 13 138 xun. nB.;

e CIAPKWN ALl e egHonu4yeH cobcTBeHUK M nputexasa 14 700 gsana, no 100 neBa Bceku, eauH OT
kanutana Ha CUITMA MJTKOC EOOL, per. no ¢.4. Ne 631/2007 r., no onuca Ha PyCeHCKN OKPBbXXeH CbA,
CbC cefanuiie 1 agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npeameT Ha OeWHOCT:
3aKkynyBsaHe, npogaxba n ynpaBneHvue Ha HegBUWKUMM UMOTU, NOCPEOHMYECTBO N areHTCTBO HA MECTHU
n yyxxgectpaHHu nuua. fanosoto yyactne Ha CIMAPKW ALl e B paamep Ha 463 xun. nB.

o CMAPKWN ALl e egHonunyeH cobeteeHnk n nputexasa 500 gana, no 10 nesa Bcekun eauH, OT kKanutana
Ha LUMNO CIMAPKWM EOOQ, per. no d.a. Ne 167/2005 r., no onnca Ha PyceHCkM OKpbXeH CbAd, CbC
cefjanuile n agpec Ha ynpasnenuve: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha OeWHOCT:
oby4yeHue Ha 3aBapumum, cbrinacHo EBponerickute nanckeanus. OsnoBoto yvyactue Ha CIMAPKU ALl e
B pasmep Ha 5 xun. nB. n kbM 31 gekemepu 2008 r. e 06e3LeHEHO.

o CMAPKWN ALl e egHonuuyeH cobctBeHuk u nputexasa 105 000 gana, no 10 neBa BCekM eauH, oOT
kanuTtana Ha LN.3.PYCE EOO/, cbc cepganuule n agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonunHa
Ne 1, ¢ npegomeT Ha [OEWHOCT: COEMKM C HEABWKUMM WMOTWU, CTPOUTENCTBO, PEKOHCTPYKUMS W
MOAEepHM3aUMA Ha HEOABWXMMU MMOTU 3@ NPOMULLNEHU, OPUC M KUINULLIHM HYXXOWU, MOCPEOHNYECTBO U
areHTCTBO Ha MEeCTHM M YyxaecTpaHHu nuua . Oanosoto yyactue Ha CIAPKW ALl e B pasmep Ha 85
xun. ne. 1.3. PYCE EOQO[] e BnucaHo B TbproBCKM perMctbp OT AreHuusaTa no BNuMcBaHMsTa Ha 25
mapT 2009 .

9. UHdopmMauna OTHOCHO CKIIIOYEHUTE OT eMWUTEeHTa, OT HEeroBo AbLIEPHO APYXKECTBO WIU
OPYXeCTBO - MalKa, B KQ4eCTBOTO UM Ha 3aemonony4artenu, 4OroBopu 3a 3aemM.

ObnrocpoyHuTe M KpaTKOCPOYHU 3aemu, otyeTeHnm ot CIMAPKU A kbm 31 pgekemspu 2014 r.,
BKITHOYBAT:

3agbmkeHneTto no kpeantn kbm BAHKA [CK EALl ce cbcToM OT Tpy NpedocTaBeHn 3aeMa CbrfiacHo
poroBop Ne 166 ot 4 HoemBpu 2005 r., gorosop Ne 650 ot 30 mawn 2008 r. u gorosop Ne 1480 ot 20
HoemBpu 2014 r.

MonyyeHuAT 3aem cbrinacHo gorosop Ne 166 npeacrtasnsBa 6aHKOB peBonBMpaLl KpeguT B pasMmep Ha
5 492 xun. eBpo (10 742 xun. nB.) kbM 31 gekemBpun 2014 r. CbrrnacHo aHekc ot 30 oktomepu 2014 r.,
3aeMbT e NnaTMM Ha OCeM paBHM MECEYHU BHOCKM, BCAKa B pa3mep Ha 33 xun. eBpo (65 xvn. nB.) ot
25 oktomBpu 2014 r. go 25 man 2015 r. n octaTbk Nnatum Ha 31 man 2015 r.JIMXxBeHUST NPOLEHT no
Kpeouta e B pa3mep Ha 1-meceyeH EURIBOR+4.80% roguvwHo n ce Hauucnsgesa Ha meceyHa Oa3sa.
3aembT e obe3neyeH C MMNOTeKa BbBPXY HEOBWKMMU WMMOTM, OCOOEH 3anor BbpXy MalUUHU U
CbOpbXeHus, goroBop 3a nopbumtenctso cbe CMAPKU TPYIM AL, CNAPKN Tm6X n EKO CMAPK
EOO[, ocobeH 3anor Bbpxy MaTepuanu Ha cknag ¢ HeCHWknM octatbk 2 000 xun. nB., B3eMaHus C
HecHWXnm octatbk 1 500 xun. nB. u 3anor Ha napuyHu B3emaHusa Ha CIMAPK Al no BCUYKM HEroem
HacTosALWM 1 ObaeLwmn 6aHKOBN CMETKW, OTKPUTK MPU KpeautodaTens, 0O pa3Mepa Ha KpeauTa KakTo u
3anor BbpxXy BCUYKM HACTOAWM U Obaewyn B3emaHus Ha [pyKeCTBOTO, NMPoOu3TUYam OT BCUYKM
HaCTOALWM W MOcnenBallo CKIYBaHM [OrOBOPU, KAKTO M 3@ aHeKCuTe KbM TAX C gedvHUpaHu B
nocrnegHus aHekc KbM JOroBoOpa 3a 3aeM KOHTPareHTw.

MonyyeHuaT 3aem cbriacHo gorosop Ne 650 npeacraBnsBa 6aHKOB peBONBMpaLL, KpeauT B pa3mep Ha
2 800 xun. eBpo (5 476 xun. nB.). CbrnacHo aHekc ot 30 oktomBpu 2014 r., 3aemMbT € nNnaTum 4pes
e[Ha noracuTenHa BHocka, abmknma Ha 31 man 2015 r. JInxBeHNAT NpoOUEHT No KpeauTa e B pasmep
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Ha 1-meceyeH EURIBOR+4.80% roguwiHo u ce HauMcnsaea Ha MeceyvHa 6asa. 3aembT € obesneyeH ¢
TpeTa no ped vnoteka BbpXy HEABWXKUMUM MMOTWU U BELLHW NpaBa BbpXY HEABWXMMU UMOTU, 0COBeH
3anor Bbpxy MaTtepuanHu 3anacu ¢ 6anaHcosa cTtonHocT 2 000 xun. neea, ocobGeH 3anor Bbpxy
MallWHa, 3anor Ha BCUYKM HacToswm u Obaewn B3emaHus Ha CIAPKW Al no BCUMYKM Herosu
HacTosAwM M Obaewm OaHKOBM CMETKM, OTKPUTW MpU KpeguTodaTtens OO pasMepa Ha KpeguTa u
B3eMaHus Ha CIMAPKW ALl ¢ HecHwxkunm octaTbk 1 500 Xun. nB. KaKTo 1 3a50r BbpXy BCUYKM HACTOSILLN
n 6baewm B3eMaHusa Ha [OpyXecTBOTO, MPOU3TMYALLM OT BCUYKM HACTOSILLM M NOCMEeABaLLO CKITYBaHN
OOroBOpM, KakTo U 3a aHeKCUTe KbM TAX C AedUHMPaHW B NMOCReOHWsl aHeKC KbM AOroBopa 3a 3aeM
KOHTpareHTw.

MonyyeHnaTt 3aem cwrnacHo porosop Ne 1480 ot 20 HoemBpu 2014 r. npeacraBnsiBa GaHkoB
pesonsupaly kpeaut B pa3mep Ha 1 000 xun. eBpo (1 956 xun. nB.). CbrnacHo noracuteneH nna,
AMMUTBT MO rNaBHMLaTa Hamansaesa exemecdeHo ¢ no 250 xun. eBpo (489 xun. nB.). cuMTaHo OT
HoemBpu 2015 r. oo despyapu 2016 r. JIMXxBeHNAT NPOLIEHT MO Kpeauta € B pasmep Ha 3-mecedeH
EURIBOR+4.80% roguwHo u ce Ha41cnsiBa Ha meceyHa 6a3a. 3aeMbT e 06e3neyeH ¢ unoTeka BbpXy
HeABWXMMW MMOTU W BELLHW NpaBa BbpXy HEOBWXMMU UMOTW, COOCTBEHOCT Ha AbLUEPHO APYXKECTBO,
ocobeH 3amnor Bbpxy maTtepuanHu 3anacu ¢ 6anaHcoBa ctonHocT 500 xun. eBpo, 3anor Ha BCUYKM
HacToswmM 1 6baewmn B3emaHmsa Ha CITAPK ALl no BCUMYKM HEroBu HacToswM U Obaewy 6aHkoBuM
CMEeTKM, OTKPUTW NpU KpeauToaaTens Ao pasmepa Ha kpeguta u B3emaHus Ha CIMAPKU ALl kakto u
3anor Bbpxy BCUYKM HacToAWwM M Obaewm B3emaHus Ha [pyKecTBOTO, MPOU3TMHALLM OT BCUYKM
HaCTOALLM M MOCrneABaLlo CKMOYBaHW AOrOBOPU, KAKTO M 3a aHEeKCUTe KbM THAX, C AeduHMpaHu B
nocnegHus aHekc KbM JOroBOpa 3a 3aeM KOHTpareHTu.

MonyyeHuat 3aem o1 YHUKPEOUT BYJIBAHK ALl cbrnacHo gorosop Ne RC-060 ot 19 gekemspwn 2007
r. npeacTtaenaBa GaHKOB peBornBupaly, KpeauT B pa3mep Ha 385 xun. eBpo (753 xun. nB.) kbM 31
nekemBpu 2014 r. C aHekc o1 17 anpun 2014 r. 3aemMbT € NnaTMMm Ha OBaHageceT NoracuTenHM BHOCKN
ot no 10 xun. eBpo M u3paBHUTENHa BHOcka oOT 355 xun. esBpo.cbkuma Ha 20 anpun 2015 r.
JInxBeHMAT NpoLeHT e B pa3mep Ha 3-mecedeH EURIBOR+3.75% rognwiHo, HO He no-mariko oT 6.25 %,
N ce HauncnsBa Ha MeceyHa ba3a. 3aeMbT e obe3neyeH ¢ matepuanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2 934 xun. nB.), 0coOeH 3anor Ha MalVHU U CbOPBXEHWS, 3aror BbpXy Crpaau u
MMOTM M 3anuc Ha 3anoBed B nonsa Ha YHUKPEOWUT BYNBAHK AL wv3gagena ot CIAPKA AL.
CwobrnacHo aHekc ot 16 deBpyapu 2015 r., 3aeMbT € NnaTMm Ha OCeEMHaAeceT MeceYHU NoracuTesnHu
BHOCKM B pa3mep Ha 20 xurn. eBpo BCHAKa efHa 1 edHa noracuTtenHa BHOCKa B pa3mep Ha 15 xun. eBpo,
nbpBaTa Abmkmuma npes espyapmn 2015 r.

Mpe3 2014 r. OpyXecTBOTO € CTpaHa M No Heobe3neyeH TbProBCkU 3aem 3a 06OpPOTHM cpepacTsa ¢ J1-
Knac OO[l B pasmep Ha 156 xun. nB., Cpok Ha noracsasaHe 31 mapt 2015 r. n roguwieH nMXBEH
npoueHT 6-meceveH EURIBOR+2.50%.

MonyyeHnTe 3aemn oT [pyxecTBoTo KbM 31 gekemBpu 2014 r. moraT Aa ce oboOWAT No crnegHus
HauWH:

PA3MEP HA OCTATBK NApEX/

BAHKA Bua HA KPEOUTA AATA HA Jlnxeun OTMYCHA- KbM AATA HA

L0OroBOPA TATA CYMA 31.12.2014 nocnegH

(Bxun.nB.) (B Xun.nB.) BHOCKA
O6opoTeH, 1 M. EURIBOR

banka JCK EAL] peBonBnpalll 04.11.2005 r +4.80% 11 916 10 742 2015
O6opoTeH, 1 M. EURIBOR

baHka [ICK EAL] peBONBMPALL 30.05.2008 r +4.80% 5476 5476 2015
O6opoTeH, 3 M. EURIBOR

baHka [ICK EAL] pesonanpalll 20.11.2014r + 4.80% 1956 1955 2016
YHukpeaut O6opoTeH, 3 M. EURIBOR

Byn6ark All pesonanpalLl 19.12.2007 r +3.75% 1467 753 2016
O6opoTeH, 6 m. EURIBOR

J1-Knac O0O[ peBonBnpalll 27.08.2014 r +2.50% 156 156 2015
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10. MHdopMaLmss OTHOCHO CKMIOYEHUTE OT eMMUTEHTa, OT HeroBo AbLLUEPHO APYXKEeCcTBO UMM
OPYXecTBO - MalKa, B Ka4eCTBOTO UM Ha 3aeMoAartersiv, 4OroBOpM 3a 3aeM.

CIMAPKW ALl oTunTa B3eMaHus Mo nNpegocTaBeHn 3aemMun 3a 060pOTHM cpeacTBa B pasMep Ha 96 xur.
NB. Ha ObLUEpPHNTE CU apyxKecTBa. JINXBEHNST NpoueHT no 3aemute € 5 % rogmuiHo.

11. UHdpopmaumsa 3a n3nonsBaHeTo Ha cpeAcTBaTa OT U3BbpPLUEHA HOBA eMUCUA LleHHU KHUXaA
npe3 oT4YEeTHUA Nepuoga.

Mpe3 2014 r. py>KeCcTBOTO HE € OCBLLECTBUIO NYOGNUYHO NpeanaraHe Ha LieHHU KHWXa.

12. AHanu3 Ha CbLOTHOLWIEHWETO MeXAYy NOCTUrHaTUTe (PMHAHCOBU pe3ynTaTv, OTPa3eHU BbB
dmHaHcoBMUA oT4YeT 3a (pMHaAHcoBaTa roAuHa, U MO-pPaHO MyGNIMKYyBaHM NPOrHO3M 3a Te3u
pesynrtaTu.

[pyxecTBOTO HsAMa NyOnunKyBaHu NporHo3un 3a pmHaHcoBUTE cu pesyntat npes 2014 r.

PeanuanpaHata 3a 2014 r. neyan6a npegu gaHbuu Ha [dpyxecTBOoTO € B pa3mep Ha 1 970 xun. n..
HeTHaTa nevyan6a e B pasmep Ha 1 630 xun. nB..

13. AHanu3 n oueHKa Ha nonuTuKaTta OTHOCHO ynpaBrnieHneTo Ha CbVIHaHCOBMTe pecypcu C
noco4yBaHe Ha BBb3MOXHOCTUTE 3a OﬁCﬂy)KBaHe Ha 3aAblKeHusATa, eBeHTyariHuTe 3annaxm um
MepKn, KOUTO eMUTEeHTDBT € npeagnpuen nnun npeacTtou ga npeanpunemMe C ornen otcrpaHsABaHeTo
nMm.

YnpaBneHveTo Ha (OUHAHCOBUTE PECYPCK € NOAYMHEHO Ha M3NCKBAHETO 3a AOCTUraHe Ha MakcumarHa
e(PeKTUBHOCT C eAHOBPEMEHHO CbON04aBaHe Ha CPOKOBETE 3a MilallaHe, KOUTO ca AOrOBOPEHMW KaKTO
C [OCTaByYMUM, Taka U ¢ KMMeHTW. PesynTaTt oT nogobGHa nonutuMka e Bb3MOXHOCTTa Aa ce npunara
rMbBKABO YNpaBfieHWe Ha nnawaHuaTa KbM AOCTaBYMLM, KaTo ce AOroBapsT Mo-Obfry CpokoBe, npu
KOETO 3aabpXKaHUTe CPEACTBA Aa Ce M3Non3BaT no-ePeKTUBHO.

14. I/IH(bopmauvm 3a HacTbNUIIn NpomMeHun npe3 OoT4eTHMA nepumoa B OCHOBHUTE NpUHUUMNAU 3a
ynpaBneHue Ha eMUTeHTa N Ha HeroBaTa MKOHOMMWYeCKa rpyna.

He e HacTbnuna npomMsiHa B OCHOBHMTE MPUHLMNK Ha ynpaBrneHne Ha [pyXecTBOTO.

15. UHdopMaumsa 3a OCHOBHUTE XapaKTepPUCTUKU Ha NpuraraHuTe oT eMUTEHTa B npoueca Ha
M3roTeBsiHe Ha (PMHAHCOBUTE OTYETU CUCTEMa 3a BbTPELIEH KOHTPON U cUCTeMa 3a ynpaBrieHue
Ha pucKoBe.

OTHOCHO rapaHTupaHe edeKTMBHOCTTa Ha paboTaTa Ha BLHLWHUTE oauTOopu, OpyXecTBOTO npunara
BbTPELUHM MEPKU, KOUTO ca CcbobpaseHu ¢ pasnopeabute Ha 3akoHa 3a CHeTOBOACTBO, 3akoHa 3a
He3aBUCUMUS (DUHAHCOB OAUT U MEXAYHAPOOHWUTE NPaKTUKM 3a ocurypsiBaHe Ha edeKTUBHOCT Ha
paboTtaTta Ha oguTopuTe. NpegnoxeHuaTa 3a n3bop Ha oguTop ce moTueupar npeg O6woTo cvbpaHue
Ha akuMoHepute, KaTo BHOCUTENINTE Ha npearioXkeHNeTo ce pbKoBOOAT OT YCTaHOBEHUTE U3NCKBaAHUA
3a HE3aBMCUMMOCT, NPOodECUOHANHA KOMMNETEHTHOCT, KOH(PMAEHLNANHOCT, MOMTEHOCT U 0GEKTMBHOCT.

B [pyxecTBOTO € yTBbpAEHa M (HYHKLMOHMPA CUCTEMA 3a BbTPELUEH KOHTPOS, KOATO Aa rapaHTupa
epeKTUBHOTO NpunaraHe Ha CUCTEMUTE 3a OTYETHOCT M pa3kpuBaHe Ha UHOpMaLKs.

16. UHdopmaLmsa 3a npoMeHUTEe B YNIpaBUTENTHUTE U HAA3OPHUTE opraHu npes3 2014 r.

Mpe3 2014 r. He ca N3BbLPLUBAHN NPOMEHN B CbCTaBa Ha YNpaBUTENHNA CbBET N Hag3opHust CbBET Ha
OpyxecTBOTO.
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Hapg3sopeH cbBeT (HC) Ha CMMAPKU Al kbMm 31 gekemBpm 2014 r.:

Cranucnas NeTkoB
Metbp babypkoB
AtaHac MapuHoB

YnpaButeneH cbBeT (YC) Ha CMMAPKU ALl kbm 31 aekemBpu 2014 r.:

Yasgap NMnaxapos
WMeanno Neoprues
CraHucnas Kanues

Teopopa Togopoea
BaneHTtnH PagaHoB

Anbena CtambonoBa
Hukonam Manues

SPARKY

17. UHcbopmauus 3a mM3BeCTHUTE Ha [IpyKeCcTBOTO [OroBOPEHOCTU, B pe3yniTaT Ha KOUTO B
O0baew, nepuon moraT Aa HacTbLNAT MPOMEHU B NpuUTeXaBaHUA OTHOCUTENEH AAN akuuu oT
HaCTOALUM aKLLMOHEPMU.

Ha [pyxecTBOTO HE Ca M3BECTHM AOrOBOPEHOCTM, B pe3ynTaT Ha kouTo B Gbaell nepuon moraT aa
HaCTbMNAT NPOMEHU B NPUTEXABaHNS OTHOCUTESIEH ASN aKLUM OT HAaCTOSLLM aKLUOHEpHU.

18. UHdopmauusa 3a BuCAWM CbAEOHW, aAMUHUCTPATUBHM MNU apOUTPaKHU NMPOU3BOACTBA,
KacaelyM 3aAbJDKEHUS MNU B3eMaHWsl Ha eMUTeHTa, B pa3mep Hau-manko 10 Ha cTo OT
co6CcTBeHUsI My KanuTarn.

Hama Bucswm cbaebHu, AAMUHNCTPATUBHN U ap6|/|Tpa>|<HV| npon3soacTBa, Kacaelln 3agbliKeHusa
nnn B3eMaHnAa Ha eMUTeHTa B pa3Mep Hag 10 Ha cTO OT cobCTBEHUS MYy Kanutarn.

19. laHHM 3a AupeKTopa 3a BPb3KU C UHBECTUTOPUTE.

Codma Apruposa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XIV. NIPOMEHU B LIEHATA HA AKLIMUTE HA OPYXXECTBOTO NPE3 2014 r. (no AaHHK Ha BDB)

[OBuxeHue Ha LUeHaTa Ha akuuuTte 3a nepuopa 01.01.2014r.-31.12.2014 r.

SPV | SPV | SPV | SPV | SPV | SPV | SPV | SPV | SPV | SPV [ SPV | SPV | SPV | SPV | SPV | SPV | SPV | SPV

< < < < < < < < < < < < < < < < < <

— - — — — — — — - — — — — — — — — —

o o o o o o o o o o o o o o o o o o

N N N N N N N N N N N N N N N N N N

S ld|ld|a|lo|o|ls|s|b|o|6|v|c|c|w|o|x]|ws

(o] [s2] [e¢] < o b [s0] o N~ [o0] — [¢] o N~ ()] ~ )] N~

o o — - N ™ o ™ o o N N N N — N — N
25000 | T T T T T T 2.50
20000 + 2.00
15000 -+ 1.50
10000 -+ 1.00
5000 -+ 0.50
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XV. AHANU3 U PASACHEHWE HA UHO®OOPMALIMATA NO NPUNOXEHUE Ne 11

1. CtpykTtypa Ha kanuTtana Ha CMTAPKU AL, rp. Pyce, BKIIOYUTENHO LLeHHUTE KHUXa, KOUTO He ca
JonycHaTu OO0 TbpProBusi Ha perynupaH nasap B Peny6nuka Bbnrapusa wnum gpyra abpkaBa
YfieHKa, ¢ NOCOYBaHe Ha pa3fMYHUTE KnacoBe akuuum, npaBaTa U 3aabiKeHUATa, CBbpP3aHu C
BCEKU OT KnacoBeTe akuuu, U YyacTTa OT obWmA KanuTan, KOATO CbhCTaBnsiBa BCEKU oTaeneH
Knac.

CvobrnacHo pasnopenbute Ha yn. 11, an. 1 n an. 2 ot YcrtaBa Ha CIAPKW ALl, [lpyXecTBOTO M3gaea
camo 6e3HanuyHu akumm, BogeHu no peructpute Ha "LleHTpaneH genosutap” AL. pyxecTBOoTO MOXe
Ja 1u3gasa [Ba kraca akumu: o6MKHOBEHM akUuMy U NPUBMMErMpoBaHM akumy, AaBally npaBa CbrnacHo
un. 13 ot Ycrasa. OrpaHnyaBaHeTo npaBaTta Ha OTAENHU akUMOHEPU OT eanH Knac He € AONYCTUMO.

CovrnacHo pasnopenbute Ha 4n.13 ot Yctaea Ha CIAPKN All, OdpyxectBoTo MOxe Aa usgasa
NpMBMUMNErMpPoOBaHN akuMM C rapaHTupaH AOUBUAEHT, KakTo M akumMm C npuBunerms 3a obpartHo
nskynyeaHe. [NpvBunerMpoBaHaTa akunsa gaBa NpaBoO Ha rapaHTMpaH OUBUAEHT WWNW Ha NpuBUnerus
3a o6paTHO u3kynyBaHe. Tasn akums Moxe Aa daBa npaBo Ha edauH rmac B O6woTo cbbpaHne Ha
akumoHepuTe unu ga 6bae 6e3 npaBo Ha mac. [lpuBunerMpoBaHUTE akuum ce BKIOYBAT MNpu
onpeensiHe Ha HOMWHAaNHaTa CTOMHOCT Ha kanuTana. [NpuBunervposaHuTe akuum 6e3 npaBo Ha rnac
He moraT ga 6baaT noseve OT 06wmaA 6por akunm Ha [dpyxecTBoTO. [pyKecTBOTO U3kynyBa obpaTHO
NPUBMNErMPOBaHN akuMuM Mo peda, NpedBuaeH B 3aKOHAa W B peLleHMeTo 3a TAXHOTO u3gaBaHe.
OpyxecTBoTO TpsibBa Aa NpexBbpnn 06paTHO M3KyNeHUTe NPUBUIIENMPOBAHN akuum B CPOK Ao 3 (Tpw)
roavHun ot nNpugobusaHeTo um. B cnydan, ye B cpoka No NpeaxodHOTO M3pedveHne akummTte He 6baaT
npexBbprieHn, Te ce obescuneBaT M C TAX Ce Hamanssa kanuTtana Ha [pyxecTtBoto. 3a B3eMaHe Ha
pelleHne 3a OTnagaHe Unu orpaHvyaBaHe Ha npuBunernaTa no akumute no yn. 13, an. 1 ot Ycrasa e
HeobX0AMMO CblflacMeTo Ha MpPUMBWUIErMPOBaHUTE akUMOHEPW, KOWUTO Ce CBWKBAT Ha OTAENHO
cbbpaHue. Ako akumuTe ca usgageHu 6e3 npaso Ha rnac, Te npugobmsaTt npaso Ha rnac ¢ oTnagaHe
Ha npuBunerusaTa.

Kbm 31 gekemBpu 2014 r. kanutanbT Ha CIMAPKW AL, rp. Pyce e B pasmep Ha 12 000 000 ns.,
pa3npegeneH B 12 000 000 6posi 0OMKHOBEHM, MOMMEHHU, 6e3HaNMYHN akuMnM, C HOMUHaNHa CTOMHOCT
1 nB. Bcuykn m3gageHn akumm Ha [pyXecTBOTO ca OT €AMH Krnac — OOMKHOBEHM U BCsIKa akuusi AaBa
npaeo Ha eguH rnac B O6woTo cbbpaHre Ha akuMoHepuTe, NPaBo Ha ANMBUMAEHT U HA NUKBUOALVNOHEH
O8N, Cbpa3MepHX C HOMMHanNHaTa CTOMHOCT Ha akuumsaTa.

Kbm 31 gekemepu 2014 r. yanarta emucus akuuun, m3gageHu ot [IpyxecTBOTO € peructpupaHa 3a
Tbproeus Ha HeoduumnaneH nasap, cermeHT A Ha ,BOB - Cocma" ALl

CIMAPKW Al He e nzgaBano Opyry LEeHHU KHUXa, KOUTO He ca JOoMnycHaTu 3a TbProBus Ha perynupaH
nasap B Penybnvka Bbnrapus wnu gpyra obpxaea yYneHka Ha EBponeiickus cbios.

CtpykTypa Ha kanutana Ha CIAPKU A, rp. Pyce kbm 31 gekemspu 2014 r.

31 npekemBpu 2014 31 pekemBpu 2013

Bpon akuun % bBpou akuuu %

CMAPKMN TPYN AL 10 776 991 89.81 10 776 891 89.81
Opyru topnanyecku nuua c no-manko ot 5% 84 908 0.71 58 959 0.49
Opyru pmnsmyeckn nuua ¢ no-manko ot 5% 1138 101 9.48 1164 150 9.70

12 000 000 100.00 12 000 000 100.00
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2. OrpaHM4YeHNs BbPXYy MNPeXBbpPNAHETO Ha LeHHUTe KHWXa, KaTo orpaHuvyeHust 3a
npuTexxaBaHeTo Ha LEeHHM KHWXa WM Heob6XoauMMOCT OT MnoflyyaBaHe Ha opobGpeHue oT
ApyxecTBOTO Unu Apyr akLMoHep.

CovrnacHo pasnopegbata Ha un. 14 ot Ycraa Ha CIIAPKW A, akuuute Ha [pyxecTBOTO Ce
npexBbprAT cBOO6OAHO, NPpK CNa3BaHE Ha M3MCKBaHMSTA Ha AEUCTBALLOTO 3aKOHOL4ATENCTBO 3a CAENKU
¢ 6e3HanMYHn LEHHM KHIXA.

YcTtaBbT M Opyrute aktoBe Ha [lpyXecTBOTO He MoraT da Cb3gaBaT OrpaHuMYeHUss UNn yYCcrnosusi
OTHOCHO NpexBbplridHe Ha akunnTe.

3a npupobuBaHe M npuTexaBaHe Ha akumm oT kanuTana Ha CIIAPKW AL He e HeobxoguMmo
nony4aesaHe Ha ogobpeHue oT [Ipy>XeCTBOTO N Opyr akLUOHEp.

3. UHdopmMaumsa OTHOCHO MPSAKOTO M HENpPSKOTO NMpuUTeXaBaHe Ha 5 Ha cTo unu noseye OT
npaBaTa Ha rnac B O6woTo cbbpaHue Ha [pyKeCTBOTO, BKIIOUYMTESTHO AaHHM 3a aKLMoHepuTe,
pasmepa Ha gANOBOTO UM y4YacTue M Ha4uMHa, NO KOMTO ce NpuTeXaBaT akuuuTe.

Kbm 31 gekemBpu 2014 r. CIAPKW TPYI A nputexasa 10 776 991 6post NOMMEHHN Ge3HanuyHm
akumMm ¢ npaeBo Ha rnac, npegctasnsasawm 89.81 % o1 kanutana Ha [pyxectBoto. Hama apyru
dm3nyeckn n pUONYECKM nULa, KOUTO MpuTexasaT 5 Ha CTO WnM MnoBeye OT NpaBaTa Ha rnac B
O6woTo cbbpaHme Ha akUMoHepuTe Ha [pyxecTBOTO.

4. [laHHM 3a aKUMOHepUTe CbC cneuuanHn KOHTPONHM NpaBa U onucaHue Ha Te3n npasa.
CIMAPKW Al Hama akuMoHepu CbC cneunanHn KOHTPOSTHU Npasa.

5. CucTemaTa 3a KOHTPONl Mpu YynpaxHsiBaHe Ha MNpPaBOTO Ha rnac B criyyauTe, Korato
cnyxuTenu Ha [JpyeCcTBOTO Ca M HEroBM aKLUMOHEPU U KOraTo KOHTPONMBLT He ce ynpaxHsiBa
HenocpeacTBEHO OT THAX.

CMNAPKW ALl HAma cucTema 3a KOHTPOM Mpuv ynpaKHABaHe Ha MpaBOTO Ha rnac B cryyauTe, Korato
cnyxutenun Ha [pyXecTBOTO Ca W HEroBM akUMOHEpU WK KOraTto KOHTPONMbT He ce YynpaxHssa
HernocpeacTBEHO OT THAX. Bcekn cnyxuten, KONTO € akuMoHep rnacysa no cBOe YCMOTPEHNE.

6. OrpaHMuyeHusi BbpXy npaBaTa Ha rnac, KaTo OorpaHM4YeHUs BbLPXY MNpaBaTa Ha rnac Ha
aKuMOHepuTe C onpeferieH NPOLEHT UMM Gpoi rnacoBe, KpaeH CPOK 3a YNpaXHsBaHe Ha
npaBaTta Ha rnac Unm cuctemMu, NPy KOUTO CbC CbTPYAHMYECTBO Ha [pyXecTBOTO (pMHAHCOBUTE
npaBa, CBbp3aHu C aKuMuTe, ca oTAesNIeHU OT NpUTeXXaBaHeTO Ha akuuuTe.

He chbllecTByBaT orpaHuMyeHss BbpXy NpaBaTta Ha rnac Ha HUKon OT akumoHepute Ha CIAPKU A[.
CvrnacHo pasnopegbaTa Ha yn. 12, an. 2 oT YcrtaBa Ha [pyXecTBoTO, NpaBoTo Ha rnac B O6L0TO
cbOpaHMe Ha akuMoHepuTe ce YynpaXHsaBa OT nuuarta, BnMcaHu B peructpute Ha LleHTpaneH
aenosvtap Al kato akumoHepu 14 pgHu npegu gatata Ha OOWoOTO cbbOpaHue. AKUMOHepUTE Ha
OpyxecTBoTO yyactBat B O6LLOTO CbOpaHMe NMYHO Unn Ype3 NpeacTaBuTer, YMbIHOMOLLEH MUCMEHO
3a kOHKpeTHO OC ¢ U3pNYHO HOTapMasnHo 3aBepeHO MbIHOMOLLHO, CbINAcHO M3nckBaHusTa Ha 3MTMLK
N aKTOBETE MO npuraraHeTo My. AKLUMOHEPUTE MMaT NpaBo Aa YMbIIHOMOLWABAT BCAKO (OM3NYECKO UMK
ropuanyvecko nvue ga ydactea u rnacyea B OC OT TAXHO nmve.

CobrnacHo yBefoMIieHMsATa 3a paskpuBaHe Ha OAMNOBO yyYacTue, YNpaBWUTENHUS CLbBET Lie crieun 3a
crnyy4ante, B KOUTO akuuMoHep e npuaobun Hag 1/2 wvnu Hapg 2/3 oT akuumte Ha CMAPKU AL u
CbOTBETHO HE € OTNpaBuUi TbProBO NPeasioKeHne UM He e npoaarn CBouTe akumMuM B paMkuTe Ha 14
OHW cnen npuaobmBaHeTo. TexHUTe MMeHa We ObaaT cboOwaBaHM M3PUYHO HA KOMUCUSITA MO
KBOpyMma, 3a fa He ObaaT gonyckaHu oo ydactune B O6WwoTo cbOpaHue Ha akuMOHepUTe, CbOTBETHO C
TEXHUTE rnacoBee ga 6baaT NnpMeMaHu He3akoHOCHObPa3HU peLlEHNS.
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7. Cnopasymeva Mexay akunoHepute, KOUTO Cca U3BECTHM Ha ﬂpy)l(eCTBOTO U KOUTO Morart Aaa
AoBeanart 4o orpaHU4YeHusA B NpexBbpPIAHEeTO HAa aKuMn Unnm npaBoTo Ha rnac.

Ha ,D,py)KeCTBOTO HEe Ca M3BECTHU Cnopa3ymMeHua mexay akunoHepu, KOUMTto morat ga goeegart go
OorpaHun4eHnsa B NpPpeEXBbPIIAHETO Ha akunn Uinn npaBoTo Ha rnac.

8. Pa3snopen6u oTHOCHO Ha3HayaBaHeTO M OCBOOOXAaBaHETO Ha YNEeHOBETE Ha ynpaBUTenHuTe
OopraHu Ha ﬂpy)KECTBOTO U OTHOCHO U3BBLPLUBAHETO HA UBMEeHEeHUA U AONbJIHEHUA B yCTaBa.

CwovrnacHo Yctasa Ha CIAPKN All, oprannte Ha ynpaeneHue Ha [pyxectBoTo ca O6wo cvbpaHue,
Hap3opeH cbBeT 1 YnpaButeneH CbBeT. YNPaBUTENHUAT CbBET Ha [Ipy»KeCTBOTO ce CbCTOM OT TpU A0
OeBeT 4reHoBe, KOMTO ce M3bupart oT Hag3opHust CbBET 3a Cpok OT 5 /neT/ roanHn n morat ga 6vaaTt
npeusbnpann 6e3 orpaHmyeHns. Haa3opHUSAT CbBET Ce CbCTOM OT TpUMa OO0 CedeM YreHOBe U ce
n3bupa ot OOWOTO cbOpaHMe Ha akUMOHEpUTE 3a CPOK OT 5 /neT/ roguHu. YneH Ha YnpaBuTenHus n
HapsopHusa cbBeT Moxe da 6bae OeecnocobHO (PU3MYECKO NMue UNM KpUOUYEecKo nuue - 4pes
onpeaerneH oT Hero npeacTaButen - manydecko nuue. He morat aa 6bae YneHoBe Ha YNpaBUTENHUS U
HapsopHusa cbBeT n1ua, KouTo:

- ca 6unm 4YneHoBe Ha ynpaBUTENEH UMM KOHTPOSEH OpraH Ha APYKeCTBO UNn Koonepaums,
npekpaTeHn nopagu HECbCTOATENHOCT npe3 MocnegHuTe ABe roAvHW, Mpeaxoxgaliy pgartata Ha
peLLeHneTo 3a 00siIBABaHE Ha HECHCTOSTENHOCTTA, akO MMa HEYAOBMNETBOPEHU KpeauTopu;

- KbM MOMEHTa Ha u3bopa ca ocbAeHM C BNnsA3Na B cuna npucbaa 3a NpecTbhieHnst NpoTuB
cobCcTBEHOCTTA, MPOTMB CTOMAHCTBOTO MMM MPOTMB (hpMHaHCOBaTa, AaHbyHata M ocuryputenHara
cuctema, n3BbplueHn B Penybnuka Bwnrapus, oceBeH ako ca peabunutmpaxu.

Han-manko egHa TpeTa oT uneHosBeTe Ha HaasopHus cbBeT Tpsbsa ga 6baat HesaBMCMMM fvua Mo
cmucbna Ha 3MMUK.

MNameHeHVss v gonblHeHust B YcTaBa Ha [pyxecTBoTo ce npuemaT oT O6uoTo cbbpaHve Ha
akuuoHepuTe.

9. MNpaBomowma Ha ynpaBuTenHUTEe opraHn Ha [lpyXecTBOTO, BKIIOYMTENHO MpPaBoOTO 3a
B3eMaHe Ha pelleHUs 3a u3gaBaHe M obpaTHO M3KynyBaHe Ha akuuu Ha [JpyxecTBOTO.

CwrnacHo pasnopeabute Ha un. 34 ot Ycraea Ha CIMNAPKU A[l, YnpaButenHuaT CbBeT ynpasnsiBa u
npeactasnssa [pyxecTBOTO Nof KOHTpona Ha HaasopHUs cbBeT.

YnpaBuTENHUAT CbBET:

a/ 13rotea 1 npuema opraHnsaLMOHHO-yNpaBneHckaTa CTpykTypa Ha [pyxecTBoTo;

6/ Pa3paboTtBa 6usHec - nporpamMa 3a AerHocTTa Ha [pyXecTBOTO, crieaun 3a U3MbIIHEHMETO 1
n ce otyuTa npen Hag3opHus cbBeT;

B/ U3rotBa roguvwHus UMHAHCOB OTYET, [OKNada 3a [[enHocTTa M MpefafiokKeHueTo 3a
pasnpefeneHne Ha nedvanbata Ha APYKECTBOTO, KAaKTO U  MEXAWHHMS (UWHAHCOB OTYEeT Ha
OPYKeCTBOTO U MEXOUHHMSA O0KNag Ha ApYXeCTBOTO;

r/ N3rotest u npuema KopnopaTueHa nporpama, ETnyeH kogekc u apyrn BbTPELLHN akTOBE Ha
OPYXeCTBOTO;

o/ Cboenctea Ha aMpekTopa 3a BPb3KU C MHBECTUTOPUTE MPU OCbLLUECTBSIBAHE HA AEWHOCTTa
MY 1 OCbLUECTBSIBA KOHTPOS BbPXY M3MbIHEHME HA (PYHKLMUTE MY.

YnpaBUTENHUAT CbBET MOXe [a B3ema pelleHus cried npeaBapuTenHoTo cbrnacke Ha HapgsopHus
CbBET 3a:

a/ 3akpuvBaHe UNWN MNPEXBBLPMSHE Ha NPegnpUATUS UMW 3HAYUTENHU YacTu OT TAX, KAKTO M
yyacTuve B Apyrv OpYXecTBa, OCBEH aKo He e Heobxoanmo n3punyHo ogobpeHme ot OCA,;

6/ CbLUeCTBEHM OpPraHN3aLUMOHHN NPOMEHM;

B/ [ObNrocpoyHO CbTPYAHMYECTBO OT CbLUECTBEHO 3HAa4YeHWe 3a [pyXecTBOTO MIu
npekpaTsiBaHe Ha TakoBa CbTPYAHUYECTBO;

r/ MpuoobuBaHeTo M pasnopexgaHeTo C BELLHW NpaBa BbpXy HEOBWKUMU MMOTU, KaKTO U
yypeasiBaHe Ha MnoTeka unu gaBaHeTo Ha gpyrn obe3nedeHus ¢ HegBWKMMM Belm Ha [pyxecTBoTo,
OCBEH B criyyaute Ha un. 114, an. 1 n an. 2 ot 3MMUK;

A/ OTKpMBaHe Ha KITOHOBE M NpeaCcTaBUTENCTBA B CTpaHaTa u YyXouHa;

e/ CbLiecTBeHa NpoMsiHa Ha JenHoCTTa Ha [JpyXecTBOTO.
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PeweHusnTa Ha yl'lpaBI/ITeJ'IHI/IFl CbBET, KOUTO KacadT nNpomMmaHa B Kanutana Ha D,py)l(eCTBOTO noanexart
Ha nocneasallo noTBbpXagaBaHe OT HaJJ,SOpHI/IH CbBeT.

3a pgeliHocTTa ¢y YnpaBUTENHUAT CbBET ce oTyuTa nped HagsopHus cbeeT M O6LLIOTO cbbpaHue Ha
akuuoHepuTe. YNpaBUTENHUAT CbBeT NpefaocTaBs Ha HaasopHus cbBeT roguHusa (OMHAHCOB OTYeT Ha
OPYXeCTBOTO, AokNada 3a AelHOCTTa M AoKNafa Ha PerucTpupaHus oauTop, KakTo U NpeasoxXeHneTo
3a pasnpegeneHue Ha neyanbarTa, KoeTo Lie Hanpasu npef obLoTo cbbpaHue Ha akuuoHepuTe.

CovrnacHo pasnopegbarta Ha 4n.15, an. 2 oT YctaBa Ha [pyxecTBOTO, M3MEHEHa W AONbIIHEHA C
pewweHne Ha OBLWOTO cbbpaHne Ha akumoHepuTe oT 15 tonm 2014 r., kanuTansbT Ha [dpyxecTBOTO
MOXe [a Cce yBenunyaBa KakTo rno pelleHme Ha O6woTo cbbpaHme Ha akumoHepuTe, Taka 1 No peLleHne
Ha YnpaBuTenHWUs CbBET, cries NPeaBapuTENHOTO cbrnacve Ha HaasopHus cbBeT A0 AOCTUraHe Ha
06wy, HomuHaneH pasmep ot 50 000 000 /neTaoeceT munuoHa/ nesa. YBenUYEHVMETO Ha kanutana ot
YnpaBuTenHus cbBeT cbobpasHo un. 196 T3 Moxe ga ce M3BbplUM 6e3 KOHKpeTHa HaanexHa
aenerauus 3a ToBa oT O6LWOTO CbOpaHWe Ha akUMOHEpPUTE 3a BCEKU KOHKPETEH Crny4van, a U3usmno Ha
OCHOBaHWe npaBoMOLLMATA, NPEAOCTAaBEHN MY OT HacTosiLata pasnopeada Ha YcTaBa B CPOK 4O neT
roAVHN OT BMMCBAHE Ha HaCTOSILLOTO U3MEHEHNE Ha YcTaBa B TbproBckus pernctbp. B pelieHneTo 3a
yBenuyaBaHe Ha kanuTana YnpaBUTENHUAT CbBET onpeaens pa3mepa 1 LennTe Ha BCSKO YBEJTUYEHNE;
6posi 1 BMAA HA HOBWUTE akuuW, NpaBaTta v NPUBMIENMUTE MO TSAX; CPOKa M YCMNOBUSITA 3a NPEXBBbPJIsHE
Ha npaBaTa no cmucbna Ha §1, 1. 3 3MMUK, n3gageHn cpelly CblieCTBYBaWUTE akuuu; Cpoka u
yCINoBUsITa 3a 3anMcBaHe Ha HOBUTE akuuu; pasmepa Ha eMUCUMoHHaTa CTOMHOCT U CpPoKa, U yCroBusiTa
3a 3annawaHeTo W; WHBECTUUMOHHWS MOCPedHWK, Ha KOMTO ce Bb3rfara OCblLUEeCTBSBAHETO Ha
noanuckaTa, KakTo U BCUYKM OpYrv napameTpu U obcTosTencTea, M3Mckyemmn cbrnacHo pasnopeaouTe
Ha OeNCTBaLLOTO 3aKOHOAATENCTBO, HEO6X0AMMM 33 OCBLUECTBSIBAHE HAa CbOTBETHOTO YBEMNWYEHME Ha
Kanutana. YnpaBuTENHUAT CbBET npuema M nybrukyBa MNpoChekT 3a NybrnuyHoTo npepnaraHe Ha
aKuMmMTe Mo HauyvMHa u CbC CbabpXKaHuneTo, yctaHoBeHn B 3MTMLK n akTtoBeTe no npunaraHeTo my.

HanasopHuaT cbBeT He MoXe Oa yyacTBa B ynpaBrneHueTo Ha [pyxecTBoTo. Toi npeacTtaensisa
LpyXecTBOTO camMO B OTHOLIEHUSATA C YNpaBUTENHUSA CbBET.

10. CblwecTBeHN AOroBopy Ha [pyXecTBOTO, KOUTO MopaxaaT AelcTBUe, U3IMEHSAT ce UMK ce
npekpaTsBaT nopagu MNpoMsiHA B KOHTpora Ha [pyXecTBOTO Npu oOcCblUecTBABaHe Ha
3aAbIIXUTENHO TbLProBO MNpeanaraHe, M MocreguuuTe OT TAX, OCBEH B crlyvyauTe, Korato
paskpuBaHeTO Ha Ta3uM MHdOpMaLUs MoXe Aa MPUYUHM CEepPUO3HM Bpeau Ha [pyXeCTBOTO;
M3KITIOYEHMETO MO NPeaXoQHOTO U3peyveHue He ce Npunara B criyvyauTe, Korato [pyXecTBOTO €
ONTbXHO Aa pa3kpue MHgopMauusaTa No cunara Ha 3aKoHa.

CIMAPKW AL, rp. Pyce HAMa CKIOYEHU CbLLECTBEHN LOrOBOPU, KOUTO nopaxaaT gencTBue, U3MEHST
Ce Wnu ce npekpaTtaBaT nopagu MNpoMsiHa B KOHTpona Ha [pyXecTBOTO MNPV OCBLLUECTBSIBAHE Ha
3a4bIDKUTENTHO TbProBo NpeanaraHe.

11. CnopasymeHuss mexay [pyXecTBOTO M ynpaBUTENIHUTE MY OpraHuv WM CIyXuUTenu 3a
u3nnawaHe Ha o6esleTeHWe NpPU HanyckaHe MNU yBoNHeHWe 6e3 NpaBHO OCHOBaHWe UMW Npu
npekpaTsBaHe Ha TPYAOBUTEe NPABOOTHOLLEHUS MO NPUYUHM, CBbP3aHU C TbProBo npepnaraHe.

He cobuectByBaT cnopadymeHus mexagy CIAPKW Al u uneHoBeTe Ha YnpaBuUTENHUS MYy CbBET U
cnyxutenu Ha [pyxecTBOTO 3a u3nnawiaHe Ha obesweTeHne npu HanyckaHe wnu yBorHeHue 6e3
npaBHO OCHOBaHWE MMM NpW NpekpaTsBaHe Ha TPygoBUTE NPABOOTHOLUEHUSA MO NPUYUHU, CBBbP3aHU C
TbProBo npeanaraHe.
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XVI. APYTA UHOOPMALIUA MO NMPELUEHKA HA IPY)XXECTBOTO

[pyxecTBOTO NpeLeHsiBa, Ye He € Hanuue gpyra nHgopmauums, KoATo Aa He € NyGrnM4yHO ornoBecTeHa
oT [OpyxecTBOTO, U koATO 6GU Buna BaxkHa 3a aKUMOHepUTE U WMHBECTUTOPUTE MNpU B3EeMaHeTo Ha
060CHOBaHO MHBECTUTOPCKO peLUEHME.

YneHoBe Ha YC:

1. Yaspap Nnaxapos

2. Weawnno Neoprues

3. CraHucnae Kanues

4. Teopopa TogopoBa

5. BaneHTtnH PapgaHoB

6. Anb6ena CtambonoBa

7. Hwukonan Man4es
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